Nyt Cerdidga ay (o L Wil Ayl (g0l (631,81 45 bl g0 (Ll iy S (32 355552« Jui )

u.\.:))' )5SQS Y 44'5) DM s‘s.»l.’ui})lf)sf.‘..f ;’A@) Oy 020 “swl.’uia)lS”S.‘J ) 4*3) aobld
e 4 gy (lgaS ey oy 8 (s3Il ol poligiile Gudlg (631l oy fiws punod g 2 y0
63131 31 adigS 3 )lg0 (pal g LILu] )0 Jrmasmd Lo cboo oo 41 (Puwguy 3o ¢ 1 (53l 59555

(3l kg y Coign ay 15 | &5 gy

S9) @90 B (L)l i 4 (g (5l oS E950 S5 L 1y 095 Cutigo uilyi (oo p Lo

www.karnil.com




229 U9 ilp>

U9 A0S0 JiSD Qs 9J

10> yJ

HPvIv] B¥T

oo o0 9 Sl s


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

2G5 Ul Sles

| "Osls cows" S b ggpmi t kS Gy
A Oyl 5l Sy ey 1 Jgl Lad
LA T G A 9 Coud 4 eloix! 8 9 wowS 1 9> Juad
Y e 5,3 Slpolg Jo=i 1 oguw Joad
TV e weloix! )8 9 S G 5)s wl)lacl 5l 1o)lp> Jad
Vo 2ix8 9 UM 5,89 b o)l 1 pxiy Juad
0 N Cowl Wldy> 5y s 1 poans Jad
1 P8 58 5> cwle Sladly @ poissd Jad
YA P b Giuyias 1 pid Jad
TR aidl Jo=i Slos 9 v sulp> wwleMbl s,9ld 1 pps Jad
1) wneloi>| cusdgo WMo 1 pd> Juad
NI F o ——————————— 0390 ,5 89 HiwliS Giwlos @ & pds;L Juad

0 N "cowl alo Sl S 259" 1, 6S Guy


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

U Cewd " O U Eg i

Ob; a4 o wloas Lyl 55 5,5 Saely Slacl sl aS Slavwwso (w0l ,S U cuddgo Juds a
Capg S9xpr U 1odMe aS (uld09,S U o Sy oo wlsl (i 03,8 Lananli My 5> 5u88
"> s 5 Jud Gl 5l awilyaiS 5> 390 L8 ¢ Yer0 S| ) eaiise wees wvgs 0Ly S
e aw,ae 55 bisew Sy de L8 Guimed 9 pS WS gl Jlew sble A s auwsl9
sbwl il 9 090 vl U cowl byl 5wyl aiwsy puslae 51 Sy aS Tl Sl wlellae

psS sl | oliwls ol s)lkasl

0aiS Sidlod @y Slaol *ugils 09,5 Jole o 9 sy 'domy b9 cauwilyd @y orew 5l Jud 59, x>
1aS ply ol Sol> sgs 05low)d sl 5> g by

SBT L (Mo aS 391 adles oSow Wlinly Ul ccils 1dles Juigd> @ cxdlisS yinw olinl aS (silsl
"l acals Hlps Byo oled A Gyl 5> S9u)

,l> adMe 5,5 Sldply 5,90,5 0309 W o8 A aS puS WMo 5181 L pguisw Jlxigs> alinoed (o
P33 pielao LS SeS Lis swliw )3 588 Us)S oS Ay, il 53 9 GBS Sl 0j)le > Algi swg
ol pwileis aS pden piadao (g syl |y WS Cumo )l e dix Sy S S gy S
paileis S| aS pisS ploansS Sidlod A Axusi)d oudd Sl o 0 0ax Jud 5l aoliy 5 ) wbMe

s |y 3941, SBI aS g (o Jleiig> (oS oy (sidy

Lo Olaings Gaww 9 >y 1idlgs )l @y o 5,5 audlgs aupi |, wloaso aod wgils ULS,IS aS wssS
S bl 083959 5l oo owSTY s culply b, usles Gl Syls wlellas oaSiisls a

39 033U iyl 5> Seuil® Aingyd S bwsi SSiU W aS silhgiw, 4 Vgl WS b Gujeold
.,Q.is ulSu.o I) )9.}1!) L5l9~|‘ l..ZiT)) lJ pas)

o) Ll 00 wid Slacl 5l 6SU (Y e 1390 05590 393 U s | i) Sed 5l 8 casd ol
Sy iS> aizad 9 Ugils 53 (subs, Sojen g Ulugi g5 9 09,5 Lswsac Hus fwgSl>

! Deauville

> Ecole des Hautes Etudes Commerciales de Paris (HEC Paris)
® Frank Riboud

4 Groupe Danone

> Orly

® Jean Laurent

7 Philippe-Loic Jacob

® Jerome Tubiana

° Dream Projects


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

(Slcsurpl) 55l Cuprro aoly Jsias 5 punly )b wlallbe oaSils stiwl oligh 9.8
.)lJ.JlJ Awgi yd 03wl

we> Slie S Bro 9 Glowss Hleww 3,950 Sl g 9 ps Seadl, suogas SUI Sy W e
Sl aS o axgio wcrw A pdd 2ugi oIS 05U 09,5 Sl aS b aiwlgs o sl Sgilyd
@ b aS aiwilsiso Ol aicwils (sw |y opuol,S Sib Slaculed (sugs> U Jiwl,Sod aod g Seu,
aS — ol Vgl S=9S Sldely wsls L as uby> feules,S SoS 5,5 Slasly ulg> VL> g9,
S 9 oS awlgn b 1S sw SoS,uid oo a4 — cowl Sopel LVUs ¥o b T Usleo Ul lase Veoso
Blgicswo jw Ul S=26S Hlown pwliso 55 (s> Glojw 4 uliows S g9, 95 Sl ($S=9S 5l
Qloyw U aslgiose 189 51 S)loww wloy i8S b .auil aals obuwsl S5 Se, S5 il
iowd &l 0,18 S 1SS ac)ro S aiile (sidge wylx AS e a8 Ll Sy 3,5 plg aS (S
) Job s s> 5y ey wlw 589 5l ) ol osleils g9 595 ¢ w5lauly ol) S¢S ojlee Su L g
oy 03lpls Bugdwe M 53 i wplosls plg = VL3 logaze - a8 om0 @ oo aS (sJlw

loddizy eups 5,5 Slasly SoS b |, oliusladl

2 Logazn 8,08 5l S5l )3 3,5 pls US> aS p3ls auosi Yuwil,Sad 9 seu, SBI Sly Gupaw
ply 03iS Uael awwdo Uhha (isb 5l Ny ol 1oawl 65,8 by GivywS Azwsi Jl>)s Slo S
35 ews Blodd puwwl Sl SlaaS mi 5 ey Svlo)lw (@ Sluwwse laawsi aS 5,5
aS pu)lgamol Lo (g38lg 53" 1pusS gl A o wewl 05,5 |ay GiupiowS (uioly ol S cusdgo 5l Sl e8I
51 G6s sl 55 5088 Ugaluo Vo aS puiS pMel 5y ply (silp> puulaiS 5> oawl Jlw OLL b puwlen
Yeof yolgi 55 (sudg) "ad lel Juw ads s> L aS iS,> - loads dio 0,p 3,35 ply Sl
Sead UeSl pd b .eudy oduw, Bad Ol 4 b wuw LSy LK MowSEdw 5y wlesS
sl 55 5 Ugeo 0v+ @ SoS LUl 5 5y &S pulais,S by s ol Jlw 05 Sy oS iaul;lg il

(ccwl 3,5 plg SoS @ 489 5l wlw Sl Los

WA aS cuwlos,S g9, |y Slojli Sldaiw; 5 wulled Huol,S SiU aigS> aS psls zuogi wwules s
U oudgs 05,5 £9,uis ,uéd o350 @ Usls olg Shy ) wols Sldaosly b cowldd a4 SoS bul sSod
Cow)yd OLILS @ wsls Uo,8 Sl Slaoly (uizpd . 35l5,m | 395 Wle Gujeol 9 Swo 2,5 dlgn
o> aS p0,S wuli Goyb ol 5l g wowl sl Wl ulaS @ L 5l 1 e Obla WeS U aS pus,S
wasy = pyles,S skl wSHi Srw S b aal slael oyl Shls aslgicw pd Oluad o yimad
Sslaidl Sldcus,d aS - selailue ygo U VLSS (v 9 JSw LS Lddsgw Lwlwly O
ol bl wloas ailly el s sjlaslel, Jolo LIS ¢l .35l05,S skl ,u88 51,31 sl (salizo
51 e SeS L v vliVeaxoe wll )y viow SoABL @ U g wuws 95 Sliwg, ulla sl

Aoy S i &olg> 9 oslgils @ Jlw,d Guol,S ol (Wdol,) cul auyb

Ly oo b 2sSs aS pinwles> Sgu, 13 51 cesls auogi |y puol S b iy yaizo azsy)l o aS (sudg
o Jg el oaid lowt &S i 0L, o wlond wugl VB! 1eusS cowl 05,5 wees Hlab iy

1% pr. Benedicte Faivre Tavignot
11 .
Halifax


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

s Ulg> Sg " aud> puogi puly Usils 09,3 0L, (S laka) Gy S s cadled GusMSi s aS eils
Lpdy guogi Vloly aS pgui (o Jleigs"

wid WVgazo UloBliiy 51 oSy Wgils 09,3 .5l5 auogi puly VLauS i S8 JSih 092 05U, «Gurww
)15 Sl Gwgazo 03,30 Gw B9 ulw g sdlowiy Sl gyl 5> Ugils Cwle fiwl Ulp> >
 "Olel" Of Syl o Sild ewbils 1y o> aw; Vlp> 5 CsSuw 9 Ao Ol 5> pwix pd Uil
o1 Ulp> rwlw S e 9 bUlygiw, 5 | Vlsl Ol o wowl Vels Jga=o ul sS g 5,5 b

My )3 aS wowd ULS cewlo b (svame Wl wul aS pacwils swi j9id Lol "Micowl Lls sl pusS
Sy S8 anal awls puel,S b L o b byl ax wlg s culise ol @ puSe) SV S,
SIS 5l s>y S cwl Ulp> liko (s>lgi 5> 13 ppo uio Sy gils" 395 05lol Jlguw ol Llg>
» S Sbuslxi b sguicsw Jols o | cowl Sas (IS il 5y sSicw,S aS asuwgi JI> s
Yool i s> 55 spulosls GiuyiuS | o)l il pd 3d 5> S5U W 9 puls e 9 Siigl «Jusx

"owl aswy s s SlajgasS Sla,)ll 5 b w,l ao)s

o . puivgris )9S Ul Niodgyi o350 @ bsd |, UleiVgaxo aS pudlss (o " 15,5 adlol Silyd
Cudgiwo 5l aioand Gul LpwsS oy jw wclassu S8l @i a4 SoS Sy uldel, pusls wowes
Ui Jlw aiy 9 ow U s ol w038 Lol (90 9 SSie seloixl L Sl aS cwl bo sl

".55,8 w0y d9uy alsil o334 58 oy (sisy

oslaiwl ;489 o350 D ul U SwoS Sly BBV S 5l aS suloslw b g 3,9 aS o0, ;S8 bo Ly
"ol anals pd wgils 09,5 Sy oyl 95 (8Su WL (03,5

ol pinalgicsw ol ouinili 3¢ Gugziow> 5> dgu, S aS S ol o)Ly swols oxl o
MQSDQOML&)DOQ\LCCL;.)94OM|M9>/O>94QLQ§U&H|)4\JL>UOSQ\JUQDMJQSAS
Ailo — Sslaidl 5oy Sagiuks s 03,5 S8 Ulp> > 489 JSiw 4 SeS )y baS o gus 0,b)
B0 Ul Slasoly 9,89 b o))l Sy Ssl; Sl 9 wdg - 4z Gluwso 9 (alosue SBOWS i
8 9 5bw aud - e Jus (580 9 puIdMs - aS s)l sleS e bl LS sw

lawl 189 Us, Gw il s gl bl 5SS Sl wowsiww

cd=o dlaidl @y U wlos)S SoS 85 ugdo @ ulacgoxo,; SlawsS b 9 oS L WJb @ b
9 393> 9 M)9ly wewn Jgy S wSuw )L )y U wlaslw )8 1, LgJTg Vg ulp>9 Sl ashio
1o @ b 3,15 59> pd WS b 1505 Sy Sl Slacs,d (oo b @ aiules Guol |, vliauldeslgls
paondi 03,91 S9y o U (2ioy8 i S oid (Jud> eed W by Seaw sl S8l @ ayline

psS oslaiwl Ul 5l aS pu8,S

—ow 2wy Ulhuae el aS oai Shyaoln Jid 5l )l b (segr @ g Sladax) w8 S, ol
Wby 9 Jud=i pwlawl u @ o Sdo3e,0 Gusipr 3l Lvasy aS edgs aidl,s (WJlw Jgb )5 (sJg .aud>
WUdg) 03w E9yui Slahz] puouai 9 o ,d So pwlwl u asSl oais e U8 5l kw9 waw S

5


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Ouidd 51 My p350 b aS Hebolad” 05,8 Gl Sed 9 il a4 Salpiiiny woulili
SUsys Wdlge g vl Sliiisg JSuie S5 0835 o logazes (@i sgaw +dioud Ulg> Olos o
gty 03iS Ay S bk S, )l g SHp aS el bazx gl saeMw
4 oo wWeaxoe 5l as vulw, Sly S)Sed o)Ly VUL .cowl Siee Wilie WVgaxo
"0gils Guol)S" e |y Yol 9 puiS Ul S S pal puilgicne o Sl JusMSL Slalows,
o039 U My Ulgliws, (sulie o3, aS AS Ayl pllu Salie wlgicw WS b Gl euliS
225 BUgo (sS15 Sy) puilgicso bo (g A9 Gl woud b wVga=o S| .aules gMal |, 0lS>eS

Y VP RV

~ow i Wlp> SLES ,w Guyieaw aslon I SU ) ey Sl paLi axgin aS sg el s
3 Gudaio 5l gl 5,5 puouai (sdud 558 Wey 9 sl 05501 g 5l (M I "Olaad HIasL" Jio wilgs
pL_zﬂ |))lSu._J_| L.H"nggb)s)'bbbdlﬁ.wb .\.oik,.owcbg.\.«u.\.kb‘uo&b.o).&odwui

||.m>

ax Lol b Sauen Bl ceyrw Gaod ) Klgicse UM pawniso o393 5l 0iS b piwilgicswos
G0 9 puiadti 8)b93 Lo "l eais axgie |y b ubdMSL axpl ol Wl Spu3)S Bl (sadlgi
U auds plosl SIS as caowl 513 S i 9 593 aS Blsiswo MolS 51,8 aS pguis cinlao 069,35 ouowai
b > oS S Ssll ol slpicing oo 03,55 Oy | pyshie gy WolS o 1li" pusS canyMo
Jol ) aol,S 0U 9 psciliS wgils uol)S |y Giwol o w0l ,S SGU g lowis (S yiiian 35,158 S5 sl

" cowl bowis &S i pU 5l peann aisliow UJD\K-U 35 pU ol Ug> s/o.))gi

1eeS Sg owl 00ud p)ghio axgio aS sy Uluobl o @ g 3l USE §9lgT Wlin @ |y Giuyew SS9
2 S5 comol,S SO s a8 Lo U esls caows loww b vl 2woly o Sy WolS Lo aoliy"
Osls Cws Slao 0 gl SaiclS Sls @ ply Guoli g cowl BosLS (5,8 ¢ Sib pw Julase slascl
wowl bgyyo o aS syl b g pusls s b piS o wud locis picasw 5l pd o il o waoul

"oowl sehd aloleo ¢l

ploi | p3lpiing 25b j9id 0" 1pusS 9l @ 39 01 055 Ulzad 9 Sgiiis> Sil8 Olg> 5l o
"5 dlgs 1 Yseloiz! [ 9 oS SO o S )Liios . pl05,S5

w0 o (seloixl Wad S @ Vaw) Sl aS cwl w)lxi segi seloixl IS g owsS "
o)l g9 ol » owl GosMEL sSalicwg) )5 589 Sldosleils aigi squps Bad (ol 5590 ol o
Ol>lo .S ol 1) Guses Algiy aS aig 9 e (iowd U |) wVgaxoe (oS ,i .5, s9>9 plpw 9w
ad lol (S il suloj 0,95 U Jgb 55 1y wiles,S SyliSailorw aS S)labe dlgicow S i
O odub i Jel b sgw ,a 0l S @ 5,8 v lei sew JSow 4 ubliS alorw U Sy

2 3ocial Business


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

ulp> Sl Lgs BB, Wsls plxil g > Wloas L WVgaxe skl Sl «S,li8 o jw asawgi Hohio
".JJLDLS\D LS\Sb U)lZJ UT PR

4 Algicsw (silio SBWS )b padize o 59 US> BOWIL aS Cowu e ~owl o ol Gl
aS pdg) (io,d Sgziw> > o gl Sl 89 30 4 i Sy seloix] HS 9 S Ulgie
U puinx aass Sboliw)low 9 pile3,S egrd ML 53 ) il b piS (sloc |y ol ool pilg
gas Sy Vgils-ouol,S il @dlge ot SI sy Leulaislul o, (seloizl [ 9 oS Sy w0

".5g0 adlgx oyl ol 5l s ;08 9 A

pslicaul oo 05,8 50 | Giwicws 9 slicuwl 8L gl "iwl s sl oyl ul" GsS g 55 iz SOlLd
"oads plxil ) LS Gul W" csS ceuslsisw cws pdl (suidg 03,5 5155 9l Sew | paws 9

» e welw 1 el oawow oluuwl Jla aS p>)S S aS Sa> U sy 00w aSei s> oo
Sldcams 5l SlaoMs 0l s 5 psbiwyd Sibs Sy csboul (ol Syl wlallas (sle aw,io ol,
ol @S 395 60 Agaio lax gl SI .08 2Mol b g awli |y oo o aS picwlss ol 51 9 picigs | 39, Of
hadao Wb o S sl Wgils 9 ol S S G Sea b ) ilp> idediz (seloix] )85 wows
Sl aS padn gl 4 (w0 @S piwleso (pao)d ol 03b auad axgio WolS ol @S paiiswe
) Gouskas OLed 81 (i b g wowl 03)S poge |y GySd ol ST L g ol ails 399 bo uw silolpdl

" 1,950 GSHe%d> UgSaud We 9 (il dlgn -aisgy 0]y s

ol )l lallae (sdle aw)an 53 aS (sady .aises dpio 059 oLl 4 WolS Liudg,S 9 Silyd Lol
pawl Jigilol 51 Ulosuwins Jgb 55 51,3 . psniwls wgils Slowl Gz s, b Ligilbol 51 (suals od9
[ UlaS yiiuo 059, wwlad Vgils Wb 5l aScul Sy wowl 5,9 Huyips ol aS g 051> Zuogi 9 590 05,

g 49,8 Lwled o b slSile 58 51 Ligilel Vs 5,8, oape @

Jol> owluwl oyl i Llows b 5abslags 51 aS sodisoi 9l (oo comigs sgaudo "t eSS o ol
|, Obsgs> adgl ;881 Lada) (Lows . ouiS s 0595 0l pdl aS piwd lowi Hlaus Hhhiie wcowl oanw
P23 pll 1) )18 Gl els Jgd Jigilel @b " ausiw y80 pul 039 cul 05b)s

a |y ol ol weypw U aS aswlgs> s asly «udgs 059, Sh>l @y apein Ugils 9 3, SOl)8 Lo @
9 Ugily 09,5 aS wlid «Saw oo x> b aS a8 JW 55 1) il oo S Juad cusbly
LA A>gio S Sl v 00 sobb seloi>l


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Jol LS

bl syl go

Los cswolod 5 ST L s e Slaidl vwd,S19 1) Los ST HLL Q) 500 5> Seyeuts (sablind 5l a
il wcwloiles auiy, Bilw Sgyeds (i 9 58 Syl sugix SIS0l blas i (ux ale> Sl
~loyuw pitastrw > Vgb Al S (uldy9iS A (53B9 S e Joo (8390 3)l90 5l )l 5> Sl
oA Mgl weyi AS puwimise pwiSisw 0l m(slosd S0l 9 supe Syl wsls (eeudlinlS) )ls
ol 55 seloixl 9 (sawigol Cdying 9 wsole WS Syl s Shgles ddls o egMe @y Ll
5l dows S Loy cnwdS U gzl Lol 5gs 00y sigiuy | Of ailod juin aS (sudpuing fwl aisluw

Caowl 030l >9>9 Q\§>J9>Hu US> (\CQJ LS99 ._s\_quJg)S

wile> o)l cccwl GuyiowS s 5 o)lxi o Sod cewl b, Js s S)bsaglow aS gl )
S gp0> 9 azwy > )y SlajgasS Sl )y udors SbeS,w (cowladl (&g, Lo
002 19 wlil Aad Lol 390 s 595 A 59, Syoled wdying 9 Llaidly yinS Sl S9,9.0
20,5 Yooy Los 1ol a0y Hlex 9 595 1S w 955U 1) wlicwls gl sipy «sile> ol ga395 s s
S05 b Ole> 5l (o aiiS (5S5 lp> ol a0y £ L gl oailos8l £+ aS (> > (w0350

DS s w5V Syl ieS Sje5 b s 55l S Lyydi 9 S (sS55 530S b HYs 95

w9 SdyeiS 53 uiloas | ol sy vols bl feay 0iShy Los 5> VLS jeb a ,ad
2ulgw S oo Wi Uale 015 Sl 489 L Bugdio (WY Sl 9 Lewl weix (8y,8 Sl=o
S5 5 ) SHloww sblo aS YooY Jlw (swlbgw diilo (adsisw Sg) a8 5l ,a aS (seub
Olp> wei> 9 Jlowws w O 5,8 5w 1) ,u89 195 )13 s Uls Ulzed 3)S >l Ld Lweildl

ol 030 5303 S (a88 9 (it )

5103,S Joc (8990 9 Nlaiiwls Ssb; Sslaidl 1i) anwiS ads aw s aS pd uldyeiS i slasi ol
3,5 €9, S>Mao 1AVe ads ,3lgl 55 1) Sladl ubMol ux> aS (il 5l . ailaisls,y il sl
51 0giS U (siu Ogaluo Yoo 5l i cilp> SU Gu)lsS @ by g cewlaiils S yS poin Salaidl s,
5o camex az)SIs)ls 1) Ulp> 188 Cusex Goyiinn 1id ol Jb> > Az )3) Luilasl ol 88

O

«Ssxlaidl 4 ol > ewl aals olwod @ |y 5,50 selois] WS Liw 395 L s iy il aod bl
B> 5 oo 53 9 Vlaswly 393 SaibeS bwgi I9a 9 Ol S3oll @ (p>9gi iz VVgiuo
Wilo (SuST Saazxbo gwlwl . wcowl 0aui 039391 W)l 9 B uw B 5 |89 slaes GuslS

ol 308 i e 53 20l Sulub (> o

20yl Ui csilo)s Wloas usieS i8S Sl 9 15l (sule)s dow (use> puiud S Loy (Wgalio


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Shy cloix] Sldaoly 9 s9u0 oS ol 25lko aS wdgs Hlgdsol Sy ypw S OLL 51 gy
g ol a0l gy Kol wlos T+ +) ool 11 51 Gae Lol o0l L3l (siloys wloas g iwseel
xS0 005U 1) 1588 Gy 5l i 9 0355 55500 (ol Slaz,b

)8 asgi sye0 |y sl Lis a0, 5kl s L xlonsin anwlil sanl pd WolS (silp> wMSLiwe ol
Y0 U csolp> 5895l (swows gudlS Sy U o go> o UlbojLw 5> ulp> Ulhud, (Yoo o JLw s ol
S 9 Cowl 00uS ol uls (cowlainsiS Ol Ol 5l (swow 31 Uiuw aS 9,0l lol .S S, aoliy
L polgicsw o bol ) s csawyiows JB Yoo o Jlw )3 000i s Bladl aS 1S sw )S9 vlaale
B2 o A Syl b ey b @S Ly cowlitwl oS oo s9iS @S pusSs (sleig>

(2> JudlS wai @ |, ;89 Y10 U aS 59,000 Liuw

sl HbL b o)l (izowow w8 gud sl LU Sigdeinl aS sulos s Senwl ol )8 SIS bl 9
—W0 Ui iy Wy Sgw 4 ade (s aS (I s Ly Seowl oaui Sl oae Sl el
Clwl oilo wase Ulp> 5l (58,50 iuss g,

scloiml QMSLie J> Sl wlindsd JSoi @ el seamol Sla,hl ol 0slw Hlows Eawl
wdo S Lo sl sa,lb ol s aS piwd Vs ulp> o1l o> o B> Gwliél 1 Spulub
5l cule> b dadss g a5Llwise oSow | )08 G alo,w Oby> 9 Hodlow )l 9 29 000 95
S, Jol S Vlgic @ L ilp> S Gw pubis ) Sl 9 sdle Guiled slledlpw slaes w
ol U csile> cwlio Lsuino b 9 oyl wew Lol .aabaidls Lad Shy S)buw gl ulgise

Al wy2o sl aS s> | soblgs

9 uloudly bz aud SI 5,88 0w s ploi 5l aS s OLla b cowl Sy ol Sl & ilp> w)l
39>90 (ol )§JLA.LU 9 Bwwlbe ojlul Sy sawd9a=o 9 1wl awly s9>9 wucyw Sly (swdgI=o
165lo ~S25S Slag,555 9 e » wilp> Sy Slasladl 3 SlavgolS b o, sl plos cailo

o uslgs 2, ol shT 5l (5Sad ~SeS SlaaseuS U g ,lsac, o Sy L wilg

usly 500 9 oS 2og WWsle dely @8y Guiled MU el anbls 35350 b ilp> aSiyl Sl
il b 1l "58s0 | s and 0ay098" LsSise S (gl L puily aiils aVsle (sylousl, pides
sl BL cyg0 ol ae 55 il acsls 59>9 ol sl ol 5 5w 89 Sy uls U sei oSl alVsle

g1 dlgs (sJbo o bypol IS 5 ilp>

Culo> 1588 g9l 5l aS s (sdhnio uilsd @ sl Slashio 9 o (=0 Sla)l5L «wWi90 Haod @
tio 580 B> s s93 g8 @ |y bl algicne (wivly @ Olielgy (kS owiz Uga S
wuld 90855 | 393 Slaails)S aS suldesS w5 reowl sadlaw LB 59, ,8 ad,b S S)bvaylow
Sew U 3,5 18 osleiwl sgw 3,90 5S5Luw ailgicsw (US5gS alox ;1) Ul,l S8 aS Judscsw 9
S S ity gw U 2SS s 0390 ) oy bagmo 9 Igd Ol @S (uldaS 1 53 39 A9l S yiiny

S &l 1) Sy9504E b 9 pae WVgaxo aS (sileds OGS 9 018 ubylil s S


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

—esw 005U | 188 (oS jab @ aS puiwisw slasdl 5l ud iz 5 ) sdio il ol bo Gux e 5l i 9
uuSe) WVgazo Gugyd o) sy il K3 W)l )l Guiloe | Vlp> Cusex {l EV-WENVR
b0 Jol> 1S ol 5l Siingy 39w AS 1y AS e 35505 15,100 03V |, il @S (silsS @

Ulgic @y @ oyls b aad Sl solil o Gaizplpdl Sly w0 Clgie a4 ol Sl 4 o
9 Loyl i sdlowts SIS0l 55 Ulp> ainigy SadjgisS .« S=eS wull S blaxil 9 slud sly illaso
lod 00 105, Olglyd semw ST L 51 Jols csubiss 5 YU 035 8US Slasiil 5l bl 5l iz
culesl @ il wlonilo pgymo O 51 aS (50,0 @ | wlilol oul aS olosls Lolais! ol @ |, asS;
Olin oo Wy il Ll 4 Mol 1S o Cuzeo 1L 0,5 U= g VLIsslaidl aS solEis as
|y Gy Jayo Jiluro 9 silp> 589 Jio 9MSLino Lilgicso 3,15 aS (56,38 Jus a sbl L aS ads s

S0 i 9 aol |y iyl olpaw Gayiaietayi sl &3lo Lo aS (siloy b @ Lol (S J>

S JSuire ol J> ol wles Ul

> s Llgicsw wdey aiS J> 1) selossl WMSLie wlgicswi HlL LS as w6y 1) Heai ool Sl
Saiulos |y agol> g9l aS wawl L8 el (yls Lolais! S35,8 Sjglsgw U (wogas> SBWS i as
J> oy 1) 0MS seloix] OMSLiw puil acwls Hlasl aS awysw b 4 (sdlaio (ol plo LS
23 039 4 we> d)Slac wul Liles)S Joac wes edss 5l S)lun (d=o 9 sl aaw 5y Lyl
~Cowlow Vlaiwsley SilSeos Slacdgs g 5yl 51> s Slazxs,l puudliylS aS (uisio Sa )9S
aS ol Hhi 55 Wb bl a)ls Blaas yiuiw Sy Silwesly sl L Sg)y Cuwlio wudaii sla
iy O il J> 9 wMSiino b 3y93 51 Sl sy o Sl 5w S)lai sl eudaii pusy So i
ash s U= 1) (seleixl) (dScine U 5)S jeame 1) il 9 3,05 seows )l SdesS b @y Olgiswes
sole @S > | JSiie uslg 9 wgb Ol plwil @ cueyi B 5900 sl (s8guinn Lpsl sl b

DAl Bad Gul a4 | o aslgicswos sSail, (suloidly Luady 9 Solaidl couwnl slaghl (s

Pl seloixl OMSLiw b o,5Lo Sy sl sSa,lS aulgisw ades aS auiw il ,Sio Ulgi (swos al
&lo Jilgicse 9 1,15 (sowiwd asols blas plod @ g9 (028 9 Jiwd S)n Hlow aS L uss
yigo scloix! OMSio J> Sy sadgs Sldig, K31 bol oS guauwny Wad ¢l Sl 1) Slos S sl
>0 Ulin bo @ Sxlaidl M i 05, 39>9 3¢ 03ui J=> WM o agS ul aod J> @y U sgs
s seloixl WM > Sy wdgs yudi Usgr OSL ) Syl Jolge s wlos J> ol as
Aol o Sied 9 SwilySe,e dwld (S (aelh,BU wlgicsw gy aS wl aliwe cul Sy .0l
olg>U olgs Livylouwn )18 g Ulglyd gilio Ol (sS, aS Ll a5l 5,05 (swoslee s Hloww SUlse
~OW0 WA> 393 A Niiwd Wy 9 wydd S Sk Ul 5l eslaiwl guw Jlis @y aS 1 slhdl 5l s, leun
Lol cad> plxil (selossl WMSLiwo gudlS Sl 1) Guopw U cos aS wsS Ulgicsw aswis )y .S

S o ) adsiis wlgicsos csulpss au gy

welailue SUbLw ppaw

-Olo;Lw 9 05,5 pla8l (seloixl OMSLio J> Sy 33 1dgs 03w ol gy 5l aS o5,0 51 )l
Sapowl L g a)ls (suslaie sSlasow wselawlue Soolojlw 15,5 Luuwl |, elaslue sl

01


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Slasbuy colgs s> Sldasels (ayus> Slaulbelw «(sies e Slaulo;lw 1digw o oxlgs> (salizo
OMSie Sy 88 s> ol wlawwlgn pd selavhue Slaolo)lw lol .ouc 9 aliwgs,iu
5 whxd (wy Sslw (Wwoleilsu Vgdle, sl (silp> 88 SsS ail elos]
JSoie S aps S J> ) JShie dlgices 4 oS cowl cdnd> ol HSilas eaild sSasll
Slao,lsl b g oloslw i ¢ oxie shdl (o Slaculos @ JiwSiwuls pd Ol g 5,05 sawlbul

)15 Sl Sy Sslaidl glogl @y agyus Gululy waowl (sidos

weloix] Slajlo aS suld)gaiS 55 5l (v s 5w 1) S50 wMSLiw (Wb Scules a4 sSiuulg
Sl 59>90 &ilio ~Layy8] Shzo Lgix 9 Lowl Lgix Sl g (UM ke - ol 0330wS 5l
5ol o culas Sy dindgys SayeuiS s > Vaol 5wl 39330 9 65 by s o0l
Svbjlw a8 it S ploi 5929 L (s LSisb U il JSuite wows)es Sla s
S x2S J> 1) vlpx (relosz] OMSie sslgicnes adsio plul @z 9 s e (elailue

AS w oSl ) oMSLiw Jo aS wowl vani wuyei (sd)ge U ule;lw ol wld

Auwgi USsw -awlbr > Olwawdo

~edos Jawgi il gt sw aislivt aulsais luowdo Ulgic @y aS syl 39>9 BUlojLw I S50 g9
» SslaBl aswg bwg 88 Wy ow 3l pd Vlinygele Ldigie Wlo ool 9 wule> W
ol Olo s wilostisl wie slonis 0,S 0w Miody § Wby SiyeiS 5l aS ol Csuld,ouiS
oy a8 5l (wogas sy Sy S il Sb ol Sipasla s 5l ulp> SOL wluiwso
Js 1) il Sob cp> aS sisowd 56 (dxo aswgi SSb Llpx (pe)s ) oL el e

Al cows Ulders (i Blaal @ Nlawslgs aulsss Glaowde ol cJoc 5> wlowbio bl
Oliwsgs g9lo coas 5> wligl 5l )by 9 S Hakdlxe «Suil)Seye o Ll (dedes dilosd
uling) dSeacswo JSaio )l Hlasl )y (s8S assgs pd luwdo il (osclailue aole s
Ll aS Vs 5o oo @z 53 wowl HB5Lwb 9 Ladliae Vlivdcwlow Vgaso 9 5, Cluws>

owl 0390 Hilesy by a> U wles,S S)liSaylow auwiS Slaass b

S lazsl 55,00 b 5l cowl 489 Usy Gw sl &S | 53 Wad Lase (silp> L Jio wlwwio ol
w39l slashio b 9.8 55 (sdo wallab adgi )81 aS Sg=i @ caiS s Jlos VMS Sslaidl s, sy,
ol Lol .5)ls 589 SudlS )5 (swopo s A aS o oul 5> Sa Ll anwl 1,88 Sl Sxguw b
Sg) 3500 Sgw 4 | UhliSccwlow cowl Siladl i, guwlidl 89 GuslS o, L aS S8 b
~owlbow W Leowl sl Ugeud; WSS 05680 9 Silw urio gugy Sy uesluw,; wslw
-piaz 288 IS39S 9 0U; Jwtiliy 0308 @ (il Vlghd Slad Juuwliy 51 @i )3 ¢ wilaid,S sk s Lol
Sy 9 3uab Jeuslsgs soliu,8L ailgicsw 1,89 aS dwoswos il 0wlS [as Jleinsl 9 oMuaxs

00


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

hes> g skl Sy (sdole Glamwio Ol 395 LU aS I 5 aS v Uliniugsi § 05,5 5S wed Jlails
g Sl 9 ol 88 JSie J> Sy i siluowso LU (poge 5y Ll 89

g sy Ol aub 5l (o SSeS aS cuwl U s)ls 39>9 diuoj ul 5> aS M_&)
aS > s S LS ey Luile aiub 3l SHlazl jeb @ aulaix g 95 (sJlo Ulwols and Ly,és
51 algicsw sl S eslaiwl pd cdgs 5l 2ol Sewd,b 51 LU Jguiu gly yido Jdlg> o S|

S )y aS 201385 9) s Az SS9 S £ 95l S>9S Slaojg

o «sye bl 5l 03,8 Lislad |) (uol,S Sib g silp> Sib )l g,y woles oo dlw ¢l Jsb s
ol U Uaw) Sl bl Sy e aS oy, bl caowl 89 Usy G sl &S puds e Pl LS S 9> e
Sloai,S plg ,SI aS cowl aals Hob inod Guaol,S Sob wcewl wolasn oy pulos,S 3Ll Wi
OB15,S ply b (sSiiwo o )31 . owiS SwS gl @ aS cowle wdgivwn )l ply wsls b Sy (IS
~aiils (ISeie 393 Sciwlow 5 lais b .5yl (3> gl 9 cwlo 5l JSie aS pwmgSisw 393 b couls
U puiSiso wanyei pipdlasil jleww 1) Oloisilgd o .puiSiso gMal 1) 395 9 pusSisoy ol .ol

S pabais UBSply Sl b 1 il euslei

padlg> 0 bo 2SS )8 a> uliwlg L as .LJ).SJ paowai ULidgs> U puiS s (augini | L'Jlg.\.i),sjob Lo
9,8 i aS ol Juds @y 3559 gliel ply L83 5l oS S1 L xiiwd ppo aS 16S pwlws| lpil as
usizlo> U padsiso olg 9l @ 9 S g9y 1) 593 S29S 0yl U puiSiso a9 | ol Lo o)l o)l
culos bl hwgr a8 il puoligivgs a8l S 531 a8 cowl ol wule> Sib U Lo wolss . owsS
aS Ld> S0 u‘l‘u)'gJng Aol 9 Jgol ol gl @ i, S )5 Lol coudssw |) Jgy Sg @ l.gj g sJbo
ol Auaod L&ojg,;__ ‘u:;)UbJ LoD Q._;_| >9>9 L .S Jlos |) Lauu)ng asS ol U._J_| 9| )lS S ax LJS._.J_ UTL}

3900 Uiy 03,5 L) | lSeS as 5,908 Wb ¢l 53 9 39,0505 Uiuw 0390 51,9 aS b

2 pinaiw S Grol)S SOb s Lo 3)ls 3929 saee Slawglai pd Ulojlw 95l (gt Pl 5>
w5l 25 b 0l S 51 (sSu 31 ol Sib e 9 OLS,S Sly aS puyls (g 5 Csubis,l 0l
Jgb 55 9 531 5,8 w0 juw o)liw 1S baas (Ka5 £+ Vgasmo) U8 ,Soly and Sl |, Saoys Vv e
-ply SVU y5lao 5l iy ol 1 .Gul 0)liw (S0 w8l pd ,S0s 0)liw S S Adei Sow wylS
Olais,e aS 1S Jols Oliabl gl 131 . isis 0,liw 1S (0 Bl)s Cswgw 0yl 35S 03 pw «Liuld
-ply aod ,SI culps 5> 9 Slogpd o,liw 15,5 05w | oslex o)liw gy w0 W L,Sply Aod
linlddiiw o) 1) oyliw ilgicse VIS .5Ssw0 30,8 o)liw il Wl 88 5l WSS
L Ulaie, S cudidgn ilp> Sib 3 bl oS HLadl Ol @ aod § cowl 8,3 cuddeo ol 6,135
P oo i 4 (oaluly Wely Ol il @i g oaziaw 1il63,S 0Slie Cauidge b aS (uldpls
NS Lowed 1l g sewlul Mol LU Jgy slledlpw Bgris 9 silp> S Jio (silawwso

g 2Wool Lpil pdlg> 5o 9 i ppo Slpi 95 Gl LI A §8l90 o AS gy

Gdgiwn Jgd sly eSS b 5l cowles)s cowl oo osly (seloixl WMSiw a4 aS S,50s duwl
Hhd Hlid wx ) baS w Whlasiwlow 9 seloux| VYRS ((sidgs e Sulo;lw cowl selos>|

02


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Glbaio Wylxi 9 S)liSowd (gl CuisS (o) Jaaxo (OILSHIS JLS ) | 593 Sacwlow U losls
DS ) i dgaw Ulgie =i 595 Ulais @ (suloj U .audgs (8990 ol ol )3 pd Sa> U oS Mol
ol s Lweso 058)] slorns |y g o 5 05,50 ks Adgs 5 is,Sesw Hlodingl |, 0Lisl,S,1S
Sldcewbw gou 4 ol 9 ol @l GualS lews ol Gl Wb,y Sla,giS 5> ojug 0590l
SoeS e wloks Js 4 ol LS ncloil udyiann iusr 0 5 Wiays nenlais

Aadd Sl o gai 33 5l udlg> s S i LS| 059,00l ailw, 9 wu il 5> asels e

sob U cseloix! gt Ol 5 aS cowss JSow oyl (sdeol JSii 95 S i cselos> ! cadgiwms
250) 4T 3)ly ylaws o 045 9 o340 @ iasls dase JSi ol 5> LS )b b wle) wues
4 LS, eloix! wdsimn 5l aS WSS )i J/ (il s9w U, b5 o @ Ol aS oyl
b, S slaall; (auuiwgyes | 3935 Hlsslul SV U 59,050 HLbil (S sw Sgpw wues JSoo

D 09wy sidod Wloléo au 9 A3y 0,uE 9 s> 9 39, 55 )

DS )b (ds plail [ Ol s9w 03,8 5ilyS 9 wlgi o S siloj b) 1o plail e3> S,
vldcio,s s @ Lije audscse @bl 393 oyl @y aS (> > diiSiswe Sepm sy ol Sl S
G buzo Hlaiwgs WVsaxe Sg; Cowl Sow Ll (Jbo Sl aslbwy Sew 30 s a4 U suiows
aS uwzyb 5l L g 1) 0lisls)S Hlasl 5y wollw slazyb 9 (awjgol Slaws,s b s )8

QS Cylos wowl Hls 5 )Soe wudles valw Hiuiw ol

Cdoiwin pgpan o O JSLie J> Sly sw baS,w el wulgiwe wlewlio bl
Oliwngs dguw Uawl38l Sl 0l 51 )l cccwl oo sl (sugs Glaal b ax )8 bas i (selosx!
Sloiiw! U oi> oS i | wdgw (silgicswe ax 1 icowl ool ol aswdd L auS e oslaiwl gw
aS S sl Solio b os olais! selossl Glasl @ 1) wogaw 51 oS Hlow Hlado uw .cobS,IS
Aiaud 0ty ax lowd @S awyw pgac gMbl @ aS S Jol> Oluebl Gupw 9 S0 |, L8 o
)] vupae gobow U wax Jus aS vl pd 9 g 01> S > Jows > A ol @l

90 i S0) ju S 5l eloi ] Cdgiuo (S s |y

sl e Olgic @ aS (sl 13,5 odoc JSuive So oS i cseloiz! culgiws «slS Hob @ Ll
Sow Jil38l (i @y ol aS auds Gawlidl | oS s Gyl aS 05,8 s wlkil Bad ol L Jiguiiswo
aS wadize S)boww cowl Sun Uhbplpw U cuaw Wl ueild Gdgiae il G wowl
Ol @,z 95,5 LU as ausb slai 5y L3 Lol L osiww slai 5 sgw U S i cseloiz! cadgiwo
S Jurogil 3dgi aSiyl 59>9 L Jbo Sy dgdsiso soom dSow Aiiod sull> puix 5> aS Jddsw
W9ax0 9 59059 Hlean aS Gl Juds @ el o Hlown o o Sl 9 azol> Sy 9.2l
Ololo aS o (umo Gl ol LaSew g | Ll ol pd Silwouile sbals,S (uiws
350 55 9 W)l ol Bad @39 aS el l JSine aSl i 2 g olgdg> an> W)l

03


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

v S i aS diwsw Saw) S Sdg>g0 I) 9l 9 3,15 yiu camub;l 39320 S puwdlinlS WIS Job @
Cu|) kSL&LS)g.u wowl 0w L_S)L)SCULJ _)..9.1 qu S9) >|)| )l)l} P9p80 ol >gaw u.a>l_,w Uiy
51 wylaio Hlowy wusdly bol cowl oo s)liSaly vl Vs iy S Lol Guod Sy s Sclaisl
eugdgl (d )l cwlwlwsl aS 1)l aey s aSl siiww Sae S wldg>g90 05,0 owl SHgii ol
4 ;S8 @ aod aS >,lu d9>9 S)L>l aS ads s Vil 9 LS sw sl welsie s, n_SL:Bgi” 9
aidly aswgi Aow S, bw puwdliglS aS cowl ol S0k aliwo ol Laicol Olasgaw vl LSl

e 0390 Ol @ "eloiz )8 9 cwS" 1> pgpan aS cuwl el 53 9 350

04


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

095 liss

flmstr &> 9 Cand > "ocloi/ )5 9 cosns™

w920 Vlp> @ |, 0, 5l Sauax g9y Wb pwiS JoS | (S)s aloyw)  pawdlinlS sl aSil iy
AU seloixl )5 g oS |) 0l i g9 ol Lol i Samaie Geub Gl aS ey fpwlos
csw o)y rogas @ wseloisl @lasl 0s,S Jlos Shy | relaizl LS 5 cowS WluBLIS . puds s
owl 3u0l,8S Skl OISk b @ (ol aS ax Sl wazas Ssgw Us,S Js Sl @ wuslul
skl )8 9 oS gl Gl 1 9 puwlicin | ol oz Slag)l 9 Vlusl (sBlg 3929 L Lo Lol

33153000 oy buxo 9 (eloizl WMo > @ aS puiS

5 S i ol Lol fuilords bbb s oS3 lwaiin Wl p (& S, 95 ol wlosbuwlisbu
20,8 50 seloix] eSS0 L8 9 wewS 9 WS,uw L wbe Lawglaie AL L sl
idlaal b cowlin sl cosd ol 1udscsw il oloas b g aulosise augi VIS S cswo plasiwl
9 fsiShw b asSllo S wigo @ ax (auil 359 1 b S Gsleie Ailgicse WS 9w pll
oS 5,505 W)l 9 S s 58 Ailo bl A uwdo Sy b o 4 sleio wowl pSow asiul by
iS4 5w Sy9line Cowdy aS Sogaw x0 bl Lads 5y 39a%0b s9b @ lgiswes 0 elai=l LIS
S JSs a1y eloiz! L8 9 wawS SO aS cowl gy S Bl 1les,S S)liSaylew wl s as
> 4 aSayl S @ oas agi Sew pwiS iyl 3)ls plpw e W g ABS (w0 s L aS (55l
oS Cowd JSw a4 ulps 5 9 dedise SHliSalo,w 05bey WSy e > w9x ywllselew

Aowycso DD SID09)S Cowd A yiking (S rawd 9 yps a9

V9wl o3V aS (ul>d (reloixl S 9 S il pgo seloixl LS 9 owS Sl Sylsew
@ |y uhliSaylo,w Jgy aSiul Sl comss 1w 95 @ 2wl Helsgw 1L relassl Blasl I gy puins
cdgoo SlawsS i ailed .S culos wiw 1y (seloixl Glaal 5l aS ul Sl ogs .25l5,.50 OUI
scloizl 15 5 owS U Seuw adgi bl andls wio s of, i Wb (selois] Was U bes b
|, a3cs0 @l aS (siloas U g Jgamo cautsS (b GipinnsS 30 1S bl @ |, Gi,lS b 1S o SoS
~aylow U auiS sw job ja8ax aS ool . .. 9 iy w9l 1) Slaswgs 9 gudgi Sl (uS g
)l Sy UblS o w 395 50 9 neloix] LS 9 S e W 13S0 sy | 393> Glojw OIS
Jlw o b g 05 gy lgicswo 13gd )3 SyliSaylow jlaslowi > 1L aloyw walS;5L Oloy ¢l
aS )8 50 Algicso 23S G |y 593> Gloyw ULliSale,w aS Of 5l puy iy i b 9 bl
Ol Sy, 9 Blbe udlgs 8L seloixl LS 9 oS Ul Ubslo 3> il U 8 5y sy ol b sswlgs

laowls b aS conls udlgs JyuS ja8uled

oS Lol 5515 olod @) ol ul aS il 9 Sxgivins Gwlws! Juds @ 1S (s S i alicwgs )i
515 sl Slawglss 30 sdle Ulols Sy @ b cacloxs S

 Profit Maximizing Business (PMB)

05


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Sl ccowl lSsgs dguniswo sl seloix! IS 9 S @b 5l aS il 9 L8 9 S sy
l, 593 Llgicswo g aS awl pglie g Ssgs wylxi Ko ol d9is (8uy55 Jgy O @ Jlw ,d aS Ca

AiS oslawl selousl oML J> Sy 393 wudMs

HBS 9 oS 1l puins Yiv yiasS

S, 9 S 9 Lyl aS S w wlled )L Vlod ;> eloixl sl 9 )8 9 S
ppw 9 Aily gl> pd I MiS e w9 AiSo wuld) pd b Ll s Jled ol 5> (sJoase
L aS )50 i pd 9 scloizl (S o8 | uols Jsazme S S1 3059l coway 1 b 5l sy
9 wudsS «wowd Ll Loowl Hlauys U ol casdssw )l cowl ooni Syl (sdssgw xSl Was
bl 4 VBLSW a0 s>y Al LS w Wil 9 03,5 owym [ laybi e Sla sl K
Slao,le 9 )8 9 oS g @ ol aS siewd Jloio wloaw Ay seloix! Blasl b aS (siVeax=o

owl (selos>|

550285 5l il cwes pd b culd) 329 U ol caiS o wuld) 1 o U seloixl Sla,ls g oS
oeloix] coas as il Bas @y )1l ab> S 5 eloixl S 9 S i 3959 aS b Lauje0lso
250 asB)y 3959 5l 91 LS 391 e Silwaiing il Bas Sl aS W 3 WSt SeS wwl

Ao Vi hSs waely yol Gl azais 5> 9 Vg

weloixl Sblie gwlwl p wuld) il ASw wild) pd Glorw Lix Sl (reloixl Sla)lS § s
03 0, 9 0350 A Vlgicse Gl slyips aS S sw Lesl aeloixl LIS 9 oS 58wl ool wowy
nSLaSU.ﬂ .mwwLC)lc).}.l)'lQSJSSK_MMQOD)S#JQJJLSBWLSC)ka{SMSCMD
I, 3595 SaollS aS LS sw Heaxo |y diwd culd, s 55 pd b aS seloizl Sy 9 oS (swld,
S sl )0 a> a0 055 9 L350 A i) 9 IS iy

SIS 9 S sl SlaBlas o Ll as aS puSsw slpiiw oo ‘Ul)l.')SQ._J_Lo)_w wi> Sy
Sa,lS 9 S plpw hid Guyer Gl 5> 230l seloixl uyer L | Ol Vlgicse 59w skl elos=l
g aS L s)ls seloixl e, 9 oS Sl sl Sble (sowjgr puix g @l seloil
5 g 2yl Ol 5l G g seloix] )l s)ly iz, @y algicse s ObliSalew 9 AS e ($Sigais
390w 2u9yi s seloix! S 9 S (swgac 0)p (o0

tonelboix| S,LS 9 s ;1 £97 9>

06


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Sadlw )y caaly b s 1) eloix! L8 9 S pgpan 51 IS b Ulgisw o (sugiS al> 0 >
5l Saax gloil 9 99 SsSig cwbise JiiwS Olp> 55 elosizl LS 5 cowS aS Vlzpd o)
150> 59>9

Soaw Silwaiuiw S a4 selosi>! SLle Sg) 35S 00 Lesls puogs yigiuw aS cowl Uled s g9

Sew Silwainiw Jis @ aS suld)lS 9 wowsS teewl 80 JSli a4 cseloix] )8 9 wawsS 09 £95
S owl il eloixl cuio (il G 5> auBbiw wawdg,d 18l g [H8s a4 glein bol diiwd
Al ol 588 51 b S SoS il @y 9wy 149 4 00 3 plpw 9w

o3 &)l wloas b g VIS wis «Jgl g9 55 15,15 39>9 (selosx] [ 9 oS g9 95 (il o uldwgles
» LS Lo thas a gl b g (suleys wloas coSome die ouol Jlie Sy .5l cscloss! SUlso
oS €95 58 . JSJl 9 a0 dlao Jewiwl L 9 culi> 9 0> «S,E0v (Sl cogis GuslS sbowl,
3 ol sl elosix! [ 9 S o5l plpaw dSeuw 9 AdS 5w Bl uld g w Gui> aS SIS 9

Aol anwly seloix] cuzo cowl (Sow 0aus il SV L g wloas (o9 g9

weboix| a9, 5 9 eloix] H1S 9 LS wolas

S 9 S Ygozo . diguise g iginioso |y neloizl LS 9 S 2Mhaol a5 swlSid o)l
9 Wl ol uw pd reloiz! uu SIS g 8,3 Hhi ) seloix] (adLIS Jsleo (neloisl
M)bd\-@m'DMPfLm)@OlSi-ch&i?Sw' 0l Wgax0 P9 i pD 9 S 9§ oS
3 Hlwn eloix! a8l pgpin owl ools Sos g 5)lgyle oBliils alox 5l Kol o iuls
o) a>gi Lpil s o3V Wjer0 9 ubS L aS bl Sl ads 0 w38 o350 4 aS |y cowl Cposl
03,5 > 395 @ Llp> jwlhw 5 1) SHlown axgi eloix] up LB G Gl S )8 s9
Sulo;bw 9 Guol)S Sib aiwbiosw bewly Gl ) s SIS pll s )5 30 51 S)lown 9 ol
5 9 wowS aS cuwly asgi Wb ol .ugubswe aslos Guus oul S Joww Ulgic @ Ol U bo,e

Aiiud woldio pd b seloi! (5urdhS 9 eloil

B g o @ IS seb @ aS A Ulad ciamloniwS [l pspis (elaizl (a9l
Sslaidl wlgicswo pla8l ol 3gaiisw 030l (nelosiz! (i8S 1S SoS o3, @ aS SlaulBMS (swladl
Ulilow G ilxo Slag)ls &uje5 S5 adgi Sxgw b g il (@359 B @ il Ssladlue L g
35 5w W b suloys 35,0 slul Mo b g .ol cseloiz! (sa0,8L8 51 Slaiges Ulgicsw |,
9 S Sy bl cwl seloszl (iny8LS 5 35100 399 Ol s (silo)s Wloas S50 zud aS (sulibwg,

ol eloisl iS850 elos=l LS

ey aS (sulpil plod il (selaizl (53D 5l Slacgazoy; (seloizl IS 9 cwS S sv)le
Ol and lol siiws cncloisl OLudLl aiScan Lol 5 taobb b wsclais! LIS 5 s

07


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

9 S aS ax 4 bol il eloaxl HS 9 S Sgr 5 ) dus seloss! a9l selossl
Ui dgiowe Wi Ol @ i 6 eloizl adhlS s ogw yes S elosxl IS
oS Cugdi g skl @ Sl WllKel 9 owlio Sl ausi Giyb 5l Jlgi (o cscloix! a8l

QS SoS seloi>l LIS 9

S| US> S i i lw

Ll oS cowl 2o g glho (reloixl )8 9 cowsS 5l aS (bS5l Syl o83 5> Jlgw ol
3 wowl S eloixl S, 9 wawsS 9 i dgw Jlos 4 S, 9 S 5l S S)lislw
JlSSLLA.LlS))l.DI ‘wld,zomusmo,ﬁl ‘MW)S_MJWJ)QSLS\JL@)ng.LS

3,5 iS55 pd U 1) 95 ol Ulgicsoe LT Jl> ol o3 055 9 0350 Sh s 1S bzl 03501 (seloix|

Fe LS8 9 S aS asS jeai 3930 Hlow S )y bol w8l Blesl wlgisw S5l adl
osly sl > s bol . uSepy b g 390 SIS (e Bladl 1o)> ¥ g selos>l Blasl 2oy
o b=l Uluoe e aslgs JSiie o slaie Blasl U S)8 9 wowS i 0s)S )8 9 Silw
Sox s el Sl e caibls, adles 038 aiin dew o 4 culp > S, W
oSy Hislw SO Sy | adiwe Gl 9 3,05 35S 00 S U, i Sy, S)laxil j9b @ aS el
0w s>l Gad il Sy s)lulwl 9 S)lulbus Sy, dox> jl = awd . ASw Jusew
(Jilao ol b i S,So3lul LB sl el a4 Vw9 (seloix! Bladl (oo > Lewl
@ aS 39 adlg> yieslw Uluao Sy wolp ;3 9 WS JSiwo L 1) Sy Ll S 5S
acoly allbs jalls Jao 9 aS wowl yialiugdly «oululy 209y Giuw dSow Sjlwuasiny Caoww

cscloi=l )18 9 oS Jaw 9 o 9w Jao 1 puil

P30 25 5 hle jeai sl Sy SIS 9 ai> sl )y aS cowl (ol UK Sldas S5 ;Lasl
8,8 adlgsu (alei Ll a0 (swolpw Sqw aS Jiils s
59>9 s ) (alizo eloixl Sa,KS 5 oS Lo Sujei pgpse S g eloixl S 9 oS

oo ULS5L aiilgicse (seloix] So,)lS 9 wowS .0l b s Saulojlw 9 Gwol,S SiU alox 5l 5)ls
owl G 5> Sy ol Wad ul 4 vaw; U bol g sulp> Slasdl g (sdo Slaslaidl s

iy 035300 pwiwd seloix] )8 g oS SIS, 098l jeb @ oluil b 5l Sy La (oo K @
- ol %S5 @ 9 593 Blibl Slus @y 350 5,15 39>9 (ulusil 18 Vgs 5> elaix! IS 9 oS
S i bolwl 505 Sl | S35 (lgicsw ,S1 aS cowl ol Gunsab Sgj,l 9 Caymin 030, 1B
Bl 9 Jo> 1 S)low 88 Vg (sulis 3 MBS uy ULl aed (sd sl @ 1) Giuwws,$ S
20551 . aud> polais| asus g0l a4 Vs s, Lo aVlw 0350 deicsw vucl Jolge ol .auS sS85

g (seloix] B 9 oS Lix 3,0 aS dgbsw el s alie sla

08


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

wasaiw y) 0 1) e audlgs oawl 5y seloix! L 9 wowS sBiLwls aS silio I s>y (B9 Sl
Z,o|o>)5

[, Olasgs selosix! LIS 9 uwsS aS wowles Judlgs Slojlul 9 JSiw 18 @ d9>90 SBOGS i @
Gdoto 5l ioawd Ulgie @ aS e, adlgs  pwoa Wil 5l e aoal ausls
> dd polais! selois] IS 9 wewS S @ 1) vloasYlw sew 5l iz Oliclous|
Ulaios 4 SoS J> e 55 9 1> Sa,lL vlauSl Gaa U ) eloux] [ 9 wowsS 30
5,5 Ldlgs sl

b 4 aS auS skl el LS 9 S S)liSalow SBGgL cewl S sl e
S 9 S Bgais jluol aSw LS Ll aliwgs,win Slaadled 51 Bl bl jlgo
0,L959 39 sw0i plod yidgs wuwl (selos>] Bladl Sl aS (ol 39>9 L aS wowl cul (selou>l

Uit D339 93D L, 9 oS 9 W)l 059> 55 aS iliydLE as sl Jlossl jloww @
S 059> 5 |y 593 (s Sladsublgi g slasiowl  (wdMs aS 1,5 puowai (lilodgs (3990
Gl 05,8 Liel |, ulinl aS il Slasel> a3 SoS Kilgi (s il WBad L dizicwn selosx! )8 g
Auisb o> Slayyas Sl Bro wba b g

SLSHL 9 silp> L L @) (sdo Sldaoly ;1 (aul>gs 9 sllodlw aswsi (o Glol> o
ezl S, 5 owS I clos a4 ) ds>9 aS 1,5 puoai Wi aswgi Slashioe
DD UoLa1'>|

S sl eloss| )LS 9 oS dAsuwgi kSl).._l Q\JL&JSM ol S0 LQQ.JQ.) °

lS Sl Hedboimod 9 caowl diodgyi Sldawwin;b Sy uli> a3 (selos>l HIS g S o
Alasals 03,9050 Slaawls (segi b g wlosy &)l 4 (susSid gl aS

il [ seloix! [ 9 S cowl oSow Ngaisw Juaxil €, o&iuls 5l o5l aS sillg> o

09


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

25 S luc/ Joxi

Jgl o )5 o dlw &y 9 (ow )y Jool> aSly (awly 59>9 @ gud 51 "elosxl HIS 9 oS ol
38l oly a yigs (sewly Gadl Sl Sy Sl e w0 o 89 s 5l cuwegyze LU Gibls )
il 5 S50 b ubiws) asawgi 5> Slay,zs zud bl 53 Us= 9 ey ulSdeac o5 Vsol oo
aS (swpd W~)J_p>94)>l§ L oo ®) 1S 5w 900 diuoj ol > |))S_‘§fls wdd wlygar ;| buows

S Uaglojsl ) o> Sl iug) 9 ol 5,8 sw oS> pudw Jac aS QJ9§U| 9 pinuls 189 sla;lo

aily9lgi Csilojlw Sa,lislw ;1 oslaiwl b (seloixl oMo GiudlS we=)s |y 3595 Gioli wawini Gu
il aing Sl b 5l 5laS 393 5 5k Blasil «)li8 550 ,lisluw cul @S p)ladsel 03,5 £,
o3l azuis p3,S w0 |y JwyS8 aS Siuz Ol 5l gy il el (g ol 03945 suolnddgo o w)lx dod
Siex ax 9 LS )8 Siuz ax oS,y pwlido 4 Slojen i pKid aS p)ls 1y oayl Gl ST 9wl

S swou LS

wiysel Wyl WS> aSiyl ppd Sy 56 9 elaizl HS 9 wS pgpae Sdain, ppd Sy ulnl
aanly Soolo;lw @b 3 orohS bl LS Slaauiu, Lb ol @9,8 JSii o abiS Jlw csuw

Aol | ol

189 Sl S,)lasiU MgJ

1YV Jlw 55 9 Jubesw 0ol (suloliuy s Oloj l [y aS (wsM8w By 5> 1A¥ Jlw 5> o
Salsl Sy aslo A 6K 5l Gy AV uolws 5 ool Wis @ cauw VlowSh Slg HeuiS 5l ik
Ol Siwlow &y Vlgie @ @ Ll 5 po s skl ML KU 4 pa> SHeaS WwlowSh B
picsilgicses o 9 397 03,5 abl>l e 589 aS bl uay aSh o »89 Aliwe 55,5 Bixe b yaasio

iS58 o 5|

Jawo ey oliwls 55 )bsbwl plas 31 wsls lasiwl 51 Guy YAVY JLw 55 oo .3 1AVY JLw
) coiS5b Shy po puonai GusMiy Maswl Sly 055lo o39r WS 5 GwdMSi @y (S pol 5> ' i
4 oo o> plil Ledss 9 A il izl Sl 1) 33 ppw o390 Bliiie iy &y
Qg p3ucsw Wi Osls Gwyd 5l o e 038l e 9 piwen SigSlus ol8iuly slasdl oxSiwls
2E |y yol ol Gl 1aVY-VO sladle Jleisg (sdoxd bl . psiS o sdlBiiuls (sdew Jlos

5,5 S

" Middle Tennessee State University

21


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

1QV ass ilsl 55 ,Slg b SLW 5l Spw dly recils sl Je pd ol ddisdaxd 581 uiles
Sl 551 Gz el GsMSsy JMaiwl Six 5 cowso Sasl b a6 JlwSins (Jow Jio
Gawly 2391 03,5 1gi S)loinn WBLBLY 9 391 00 J&5 9 Joo> pimanran (bl 959 9 590 uliy 5
2l bbbl U g 590 (3 oo Holl g asols SS9 592 paiol Sl bo @y (v o>

Ao 3w 0 1AVY W U= 5l pay )

2olys g Sjolus sdei e LS Jlue Ol lasl lge oS oy |, Ol Jolge as sygb 1
I, vlweslgils slacl sly lic 4,5 welbhiwl uwdMSu ugdiw 5,8 I suas  Jiuu alew
o, Ul @ (siglaicsu b ol aS (sl s ausls cows 5l ) sg5 Uls L85 )l Wi sl

ooMS )3 piwlgicnes o S Ll Uigsliugd 5> sii 391 polosel o aS deu WS OF (il
—esv oo AS > 5y pdu gwys bl L sasicse 3,5, 9 slaidl WJle slos e il sla
w0 0 0358 pwlsl | Waes,95 Ol M 588 9 (s3SiwyS U b 0lpSU 0050 Gy 5> wp>

S Sypew |y 9T 595 iy Sawel Bl b pdlbl 350 @S pds plasil )18 199 puiwly>

Skl b 5l Sjy9liS wladgi aguwgi Sl Slaoly Jolis sSiow,S GudlS Sy oo, Guiusi
Ol 2395 piiw @S oS Caawys Ol 0lisS ayslzil oy B 03,8 LS @y g9,ui [ 0l peLasS b .gs ol
38S olyod 4 Sl > pianw 5l diiawlgicse Olj5eLaS b ol cuidso b 0jery ol 23510k ol
S,90,0 S osleiwl Jgazo adgi Sy de 00ub ool skl bwg aS BaSo,mis 9 als

g Jeiigs Hlwn ooy Ulolo § @8l seups wods @ Ly Gl Slaewo;

aud Luyai 8,488 (yi5e89 aS Pty Axaid ol Syl 059 Sg, LS pBIS pain sbly o Lol
51 ailie, Siosws b 1 0lanS s Ll asieoly (suwo) aud o350 ol 30eswod Jsazo dgups 5l Slospy
9 bl Slalowy gud - xisl slals 31 - vlivbals 016138 o ulsS L )55 s),5Las
S b9 L8 08 awyie Sle @y by aiiwls @igi sgw Vliyldazy b ol JS WL pKis

030050 AS 3059) csulbwS gl Bl (sdaxd oKD 5> .105,S s

S J> 1) 588 9 sSiw)S JSuine Lol 591 ppo aSiyl b dac)se 035L Giawlidl aS oo asgio oo
£330 Olo )3 15 Sl Oloj oo 39 5L 3590 3,50 sowy 1) diue (ul @i S daoc aS (> ol,
) w0350 pidycso aS liwgy SIxS 18 390 SHIS pS JSino oS o | JSiiio aliny U pl,38 1>
U a8,8 vlibl> )5 Jgaxe cuis jl iS wowS Sl U aiciSow tos) kw95 pludiswo
Sl saly 0s)S g Sy BUEW Gl wa (g @ Lol gy Sl 205 pile) 5w LSS Cw)s
03,S Sl (SSoS gud Vel aS s | (odyo dgr 03,93 oSl 89 5l Liwg) e300 291>

203)S s S wald @ Jgy Hlase 0868

Lgw coslinwn; 00 51 Sl o osls 0l o @ |y JSien @iy 580 Udgws ob 0 (sulivws (503
SA; 35S sw aS> aS sSalS wiw U oacal 959 IS adS el )y jiuS>eS Sloaxs g ,agi U
wanils @iy plad HS 2l Sy 59, 53 i Lz Jsleo Saelys 9 39 33039, S, DY 53)S s
Sy 900l Slaaly Hlp> pasbw Slyy gulals IS bl ) 1) 59, plei cgwloslgils uoli Sl Lgw

20


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Counlgicoos 3929 cul U el e>gi LB olpoe L aS (sSinid S siaws,S — 3,5 sw
o5 ol a6 51 1, ploslgils

(Ublexl,) WBudsply A 50 Léguw Liwg) 131 51 s> Jio pais a>gio Wdgw b wcuxo olia
a4 odsply bol gy xS wuwly o al,ley walw 9 gl )3 Sy aS Sas Jgy Sy (sJ=o
oms 0udply aS (sy A |y Juadgi plei S (Bl Judgw aS sgr 0l Jgy 4 Lol> oy
s« pusw ply Sy Wgw aS sV 0)ps 9 wVslel (88lgi ol Jds @ .acigre ol @ auS 5w
ool 3 1) 502Ul o> stlio Wgw 1ilod 56y aS wlSis L ulocse (8L iy T lsg) ol Sl
S (siy9ar LIS ply ul (o b @ e GSow HSus 589 5l 29,5 ol Sl S 0 UosE Bdlgi i

29,8 Sy oy plaziwl Sly saivg)y aSh o3¢0 pawlics s b

aad ol gzl &y 9 o auS Aupi L Sliws) 53 ply W)l ol VL3S 51 iwnd i8S puoai o
¥Y uw pled UloylS aS (sl . puiiliS g o) cul WSS g Liwg, Saeslgls was sl
05,5 U2, (Kusol V5 YV 5l 530S Ulojy Ul )5) KU ADS 591> (slio aS pusgs 05,5 (sulwlioi |y (sili,d

BEVAY.Y)

L 0loyguisS Ulw 0 azwgi 2ob 3y00 55 bezuinls @ oo w591 sladl sbiwl &l Shy sowys 4z ol
osls Jgd Vs os,Llo o alold osls (50 s 1is @ cloS by Vs s, llo 158 oy Bas
L Vs YV Ol oo 390 solmms suiils 5L (edly aiw,S p3,0 5l xSl slass aS 5851 @b, o8, 9 0
el 5,8 slul LS ol aS (silzad ods wlss WBdspls @l 5l [ 0Lilyd ol b psls p3e> > 5l
oo oS 2l 0l U 1) 350 5b; sl ol pisilys (e oo S| pgas O iS55 Sy o @S A

plasols Guolul 5> (sew Ul 5l G oo @S cowl Sz Vlod (il e pll Jaw L puS

Joy 1589 a4 puS aclsio | oBiils albg=o )5 g5lg Ll 03,5 (sw aS g1 ol oI5 plxil aS )8 sl
9 1,0 asdy Sy Su> w9 S)luel aslw il 6)lu Hlacl 89 aS wsS bl bl ads o,8
Oui> o sls (5,8 ol S ) 5l 300 Jlawe dwlgi (s i dlgw (v Ll Ve (oD
oo L 4 SUL wlyyse les,S S Ol U a,asil aS cowl (suwilgd aed Lileo 5> (w0
35l Jgg aS ad> (s 18,9 ilwS @ aad b aS sqr ool il Hehaie Moc .30l Jol>isu 9 @louiue
anils> absgo |, 6548 g salulise YU ala Bro ,)laS5b pusSy | cul 3,5 Lol aS Oloj ,a Lol

A0l sw

as psl> slpiving 9 03,5 Sl S cowlbow o (il Ay aS ) luwn Sy olo w5l pw
~ow0 5489 p3y0 4 | Ul Lo g 3o 0238 o @ |y Joy bl (28lg 55 Lpuil 1489 Ulesso Slaely ol
szio Ol gyl 5l o35S 30 @y Joy sls L6 @ Egpi aS (wlid 3,5 wuadlso zyb Ll b bl esls
s el Cusio At (il aS asS S8 Wli 05w e ls ) 8890 A ainesd 1) wlielg 1,89 L ean

Jols> il oBus 55 Sousi uS>9S lol i adlgs 5489 o350 U Lo,8 Sy siiw Sa bl S8

Jswlgi Slode (s> 9 15,5 (sw S>30 o U wligl a8 sl wigo 4 )bl s Lol
iS55 5l Sy Jole o poligmuil SBI o Sl . 2iiS guauy bo aoly Sly ) (e>gi o colo>

22


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

b 5,8 wadlgo gl .ol Guiig> sl oo 0yl 5l ((S550LisS) (sing,S GawsMSiy &bl 9SSl
390 SHU Gy ol S Ulssiol 1) 189 @y wsls 6,8 Jgy oyl U auwl acwls Lus)s Slass jussl
ol omized L Liiswe plaowl loow, 55,5 (sw LS LIaSiL Vlgie @ wldbgls aS wibgzuiuls as
[, 593> =65 059, bo 1aiisw oslaiwl Ulo,S 55 (Lwg, Slie W) Huol,S U aS g1 S)U i
2 Ay b Slalin wusdsoss a>so ol 5 wewdsol "Silas b puolS swinlosl aslay”

Sy JolS slaeslsy 5L Jolw aS puicwls (sLd (s,

258 plod s> b ashhio plod @y 1) @l 03)S (o Bugui | OLIASSL o aS 08,8 399 il b
loui> o unddgo aSiul pu csuwo disils Csulghd LVs Ll auslsisws wlin sladMe sl (uds aswgs
Al S s U L uliuaply ledly )88 aS 1 ,iy |y cudas> ol daswilgiosos il 3wl aoils

GeS> )90 Gl mE )3 s i [Bly b, o wloas Ll @ aS (wwsp0" 1S e (o
1 dlgs o i | vlindals auly" pisSisw il 4 oo "Sosiuwd vliudply csls,y a4,
5o > zud b sl 1 ely Ll .35,ln astl lowl a5 SO wa> sl aiwd .9 (ebd sl as
LU o aoly cw"5)S Hue vliubdaly (il 5l pay "asS o Wy, 393 dilie) wiew oM
s SHSL Gl g 51853 Oliliiee Jiluwe b lirac Ololgmediils o lows wex 1l (3990

" pud> Azawgi Slashio 03,wS adaw 5 1) Slaol y i pwlgicsos 55,8 lo wcuwl S)lsazy

2L Lo aSiyl Lol .205,S s ol ol 5> Saly GioMi g aigs 03,5 LIS cul g |) 595 Lo 09,8 aS sg0 (sSob
w>bb 1,89 s Slyy aS Slaol,y pdgs Adiso (o ol aVslel b 4 pugn aou,> LIS ul Sl
YO+ 4 Gaol)S bl asuwgs) .S i | vlislegipd a4 dloS @y 2edMe Vllg> wilgi sw «wl 0auw
Cow)d oo @S 3)S ol s GsMSiy 0bly> ouyigugSizew o Goiuedl 5l VLLGLS,S aS aep

(p3,S 50 SO

o)l loois .S e Joe Bye B g Salepe sl Lo bl 09l wilps 08 5L 399 ol b
losis Usls wid W Eopi Olulacl ol apln (sdlo S luliwl 5 Siuow comwlio gy
AL @ Arind olSiuls sbiwl o Lot @S ol ool JSine auiS s

U160 WSS acliin Sl Wdlw aS cowl JJds uod a9 HIaSL &by U poiwd stewl &b o ab

texo Sw)lpe il 39>9 U 188 Sl b sSOL aolisn SSI 03,8 G elojer plxil Shy ssbly

csw LS @z ailsise aS SsL3l bwgs ,S1 aS 3wS gl gy ol 0391 8890 (sdlo bl 5l S,k
Sy Adlg> 55 §990 ,A8x d9b pll S

a 5,5 Slaplg Usls U S8 (sdlg ULIASGL aS sg) ol wbas> ccowly Slass o Sz ¢l bl
O i &ho U bl SeS Slaely aS sq yidiosgw 9 »0bwl Hloww il Sy ool ,.88 Olos,o
ol 68,8 i 5 b Lau)liS e vl lesl 53 Hlows asdy s | elg )SI u> aS aus ibwS
oateli 1188 Sy [0 Sib @S 0383 puondi o3 (wod SIb Guilgd pusi Sy 51l puii gud a8
bo @ U p3)S cowlg>)s wdos 5l oo ads 5w plg S)licl Al b g asdy @ 3l g aS Sib . puS
AAAY Jlw > e (8990 plxilyw 9 puiS oo i (89938 i oug bl 2l @ | 0390 2> 05>l

P30l ol b [l o oy Gurwl 32> (igild elp= i 1,89 by

23


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

g cwMasil Ol o)l aS azxil .58 i, aiwsl awal 9 5,5 g9 Jul Slaglo,w U uwol,S bl
LI diow s 395 51 csdlo Wlhwwdo aS (sol&id @S 5 .5, skl Us,S 1S8 09z 5 aS s Spuus
il o Baiose i8)S ol Ainosd 1,35 Lbls ol @ 391 s> Aiwad s> "Sls csllo Hlacl 1,0
LI 05,5 LwsS2o |y g oo kbl 5959 L3l Mol a8 L5l «ise 0amb @iiliS LUS (sllo pinuouw
£39,5 paonai el (sdio Fawl S pduw) @i ol 4 aS swlis "Culs 1) e3ye Gyl ekl

puS skl 1) bl 5l saa> ey

o NS 5B A i Gz 05> A wlSad Ll cows 1) bl ol Lo Sl plaS zus
b (ol 515 s aSiyl Hbls @ Bl puSEud aS pwils w o Aed LauS e iz | Ul pugiii
i (o (sdlo Gluwdo bol 5 sl cowl 0wl Wis 4 (ol Salsdl buls b g (ol
o bl 5l aeil il asss ST s of 5l oS aSiul Wy wlosysl 39300 1y G,UT 51 Csilp

i Jgud o Lol slos Sy law aebily sby 5l s wizo

9 Wwly LB 51 WlSU wigo W Vlpzyrwliw 5 L $SgxSUl Wbl piiw aS WS ,g.a5
L vlinldw, V> Sl e ) bl S Wigio 1) 393 L8 ileSU b @ pd b wlucwgo
~Ugadao 9 3,5 bl L8 ,50s 5w S lucel S8 sal wbles S 5l 50 ;1,505 9 Couwn idlgs
51 o 03059 S5 bulw Ulod lauds ol by |y 593 Shes 3¢ udlgs B u> odlgls o

889 su 9 Jloiu>g suliwls ~wowl Ulp> o550
Slybl as s )lixlbw gilgo LU bo (uids Wl 89 51 1) Ulisgs U sl anwly ol 1,89 asul sl
- 38l Vlgic @ 1,88 L aS |, (sSxian wlyyi0 g (uilsd plod b Lo oS By | pulosyS skl Ll
L1 a9 ey ol )5 aS puiS elul Saas Slagug, LU (puized 9 puiS Byby LS w0 3,955 Cugd
w000 Jaoz ol piwsw o dawgs a5 (scgian Slas,lailiwl U @ aowliciy Giud)l
QG yaxio — o S piwew I Lad Us,S Csuiiiuo - 3,5 WS udMSL ;3 o aS (IS

30 5l S)loww )9S uyidieigy 5> i WSl 39>9 Wis wlw 5> 9 o w89 Sle,guaS

3,50 S alije, ey Sy GwliSs UgwSLd ;> aS (sl U @ Ulg> Uj &l 5l Slaol 1aaF JLw > e
ALy S 05,5 s Sl Sl U wusy alS g 5w s aS uldl>lbo 0,0, (sl 3,5 @l

Dg)
Sause solwlivs <HlS 95 Wlyi (o j9b a> azs b 3 . Cowlos o ,IuSe ulwliis <)lS 95

CLwl acwls

2390 ol il iy Sz i JS, s S Olgic @ o A

O3 L aukse g) 2550994 10948 sl It e SIz g sSsde i b siS Sesciscr sl 2 Sopaguin s S5L%
2 gty s g Syl ) RSl iz hSEh sl Cagd KB 53z s

24


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

PS8 Coay 0,5] &S iy Sz 01>y Sly) (pol <o 1 @S [y SV wail iy il 0ib 5l
il .S 165 G sl Ul @ i | Olosbas puiwles so lo aS Sig, 1) Of 9l 5,5 <dl,s (595 03,5
9 3w ilr 18 SocSiw il s @ |y ol s 920 9l . SHU i (ol 10> 9 LiisS g Liibiy

U3,S oS Ol il K> 1é) aisid Olgic @ Vs ) e o= |, gleo 10,5 T il

lil 3l disgizo osp0 I S3Uj slagi @S @idly> 5 2,8 oy Abi SOCS, iy Gl wwini Y Egpds ro
S Spui9 ULS,5 i 9 LiiSiso sSUj sclois! ol Sloels U aS siliiollw 0549 @ caiiS 03léiww!
d b g 1S ba> [, oluwes glo Sl> wiilyi (oi &S ool > 1S iU sSib olaws> 1ilyi (o
Qg Sl 30 uiags ildiils (e lucl WS a5 wids ol b 9 Lodw |, 0> 3l 9 puwsgrmw

yls JSio s STU wlwws 03,50 > @ o wlwliw )5

SOl vlod @ [) S Ainod (o uidS 0 ) Olades> clz Aibd 4 03,5 w0 LIS aS Slaolisg, >

16 il @i 4o oslsono SO il 95 il 8 Y Uivad 9 p3so 39 05,5 lo |, ol as

HlS 9 390 8905 Ul Sg, ounSe U aidbl aoliwdloS sy diiaws 1) cro sSdiily aoliudlsS aS Liaisls
il Gslo b ol 9,80 0D ST yogleo ,1k9 il .39 05V pd pyluic]

05,900 Vliud;ls GureS U siuigS e Cew aS Saolys pS 03,0 aS o 0SS soluac ol Ul
Sl o= 2505, o wloas uyiosbw Sl | @luo ¢ iiin 1)gaz0 aS Jiicud (sobwS Ulod g
-0l aiod owl danin gy aliwe WS U swl aol Uloj ;3 .ol aswls sowyiws Oloas (il @
i bowgio asb 5l Sgac lows S| (Jlio Sl . ulise 59>g5 1,89 5 oslaiwlew Sly ui> sSd
Cowl HVS 100+ 5l j5eS ijgmo aS wao oligS Slaply 9 S>gS (sls,y 59, Slaely o)l 55,8 Vi
aS swol&id U 2i,Sisw 1) ply ol Lol . aulodin Siuz g (s 0315 2ol 0S5 Sl sulSiswl @ 9
b o b oSy 0 haiio me Olwxijgo b s,y Sy ol ccowl 03,95 Kos @ @ vl uSsS

S o lasiwl aiwSiw aliewsy &b b Jusogil

31 aisSoswe osliiwl vbinlael )8 5l uldaid ouiz cslsy Sy VL U bwsie i shl
Sl oo audlgzs Jozio |y Slais gud sl g s,y WolS g 8350 4 S)licl )8 Gl w)go
LU L ao)y YO ug> 9 Jog> SlaoVlw o, &y (uisy Job s wigo wlyyy Sl oo 2>
59, Slaply wjgexo )l 1) (Neomo S)lucl ©)8 ey (85 cumMo aS a8 OIS, Lol L5505,

Aewy ik i b o)y YO bl g5 @ ilgicse Wely ol 0p0 855 9 1S wlsy

sibuwwdo U @& bol 23,8 Jiwjyw dilaxlge Ul b aS (oMo Sy 1) 189 aS cowl 05bw Hlown
ol @S adssw wlin wles,e3 cowSiw 189 @ lwycwas s il aigss aSul ¢ pulaislw b as
PSSy MU 30,135 o piles @ aS 1) 5)S85 9 wlawdo

s @ g psS Sl o ananisS Gl @ 1y Ol 5 pussS 05k slo BBUT L comolsS il s Lo
5> 059 05,50 gwed | Joy i wlanS; 5 55,8 aS 1) Slojlxw wl; b .eusls [licl o350
2l Loc" 3iaS bo a4 aod puinilsy aS w8 1 )5 .0u3,S sxarw whhrso 5l bo .0us,S Ulosl i
OVl Ul S| (i il Aoz 5L 55,8 1dsis0 (29 lowds aS (s . auiS s A |, Wb Jgy

"aw g 1,3yl 9 a0 bl Adlgs 9,9 (suloy Jwl )y (S0 LS

25


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Uiagy i 1) Sy 9 i 30 9l Azwgi Lo9E »d b U Al yxéio G eol,S bl Lol
S8 VA 5 g aiswd U Ll 10,5 AV aS addcsw ply 5é9 03,0 Ugdio V 5l Giuw U 03950l i8S
oo oyl Vs Sldeo & ooy inldply (08 U Ll 0loj 3 -auiSlu GusMEa <Sbiaws,
(g e US55 el 5o aile Guol,S bl wccwl as)s AN/S Lols s )y wls,y U & vl
Ob,s csvlaal Jgy weiSU 1290 JLw 5l 9 cowl sSio Gudgs> @ «Sxlasdl bl 5l .s5ls sds3390
Jvlodoc Sely aod 1o, 1085 » &L weSl bl Guol,S 3ol &lo ;505 9 B 03w wowl 03,5

Al

Jipge 12T g 199) NAAY Sladlw 3> 4 cowl 056 9l 3ew Uiwuwl 51 Gy 0)lead cuwol,S LU
lo &bl U i b Jlw 0 Sl aS b 081,80ls 5l 20,5 5F oS bl csdsls )91 (ub 1 caSil
5l oo 3> bowgi aS i Mo (sdxo 059, <l Ulgic @y uol,S bl . xloaol 488 s YL @y Aslosgs
Jlw a0d ol 5 o Lol 5l 580 dw s oyls] usgs slo Ulpuy 5 Ulyiss aod aS o Wlgediuls

DS v LS 2l Olae Ulgic @) 9 diiwd ol )S bl 9 o b j9id

S>laidl )9S Sabuii i yuninn

iz 59 Joliio Sslaibl 165 s oMl swolS pugis L3 sdlo Hlacl [ad oSl aSil iwle> L
as 2,9 ol e osl> asy e Wlgicsws elg AS Ser (sitiw L9L bl g P Sume W SIS
5l o Joe 5y 2,0 50l of @y 0l 0,55 cumes | Jlgw (i 9 Jul=i a3 gy 0blasil s

Aloicse Wi sl pianw 53 1) il 9 1S o Lgauxo Gwjlow | Olp> cuma>

slaidl ;5> Slaaw,d 5l Syl oeel,S bl piww a5 pppe oSy Sgews S b 31 Ll
51 Slosbw Hlows ugai Sslaidl S)gi aS pdgs @iss 50 yigiuw oo Caowl 03uiS Jiuwlls 4 pd Jgoso
Aol > had .cowl Vlisgw Vb, xSlas @ aod 05551 aS Lo,9 il b S sw puwyi puiv Cusub
ol S puoups U puiviiw puwlicds v s28lg Ulp> )3 aS (w0 ad 0,l,s aS aiS sw Jgb
oo, bl aS cowl Sslaidl Jgose Slas,gii (98 Soahss 51 oS i ool wowl Cow)sb aun,9

xS aude Ol 5 b

@ oS ol L csilue U el and Sly il slxl (85 b ojylo J> ol, aS cawl ol 95 uinyd
OLlsslasdl aS adscsw JSi |y Slaswgi Socowlow | (segi auo,9 ol wcowlpsl a4 Joui wsls 1,89
-039 Sgw 4 (sl SaSeS ailaicse Jlos | il 56 swlo> Saoliy 9 wadss 9 1S o Aoy
9 Bojon » wosas Aloyw 15w ihaw giiise >l sy bhwg Vool aS (58,5 Sla
595 UbLhLa 9 9 2uS oy Jup> Slashio 9 (sdxo Slaslaidl U sguiswo -.S)l.'\g o ,w S»’.{ sbas,w
Lol ol (sugs> S)gii ul S o diwdigy silBaudsaldle @ 1) 189 (@igS ul 9 aulos plaziwl |,

Syl 59>9 Gl o3V luls aS > 1S swo HlS aS adssw ulin ay,xi

ey SOLS kST aS swlazsowl g9 L 1y Blaiwds 5,509, ol @ 589 GudlS sl Oblsslaisl
g S b 5l had ogy> cul Slos el siclw 3300w U plazeowl 1dsisw 518 awb 3,90 slassl
plazowl welsio Sasoiws L wlio zobw ;> ) )8 Sladg,w aS wowl oai JuSiw uldac)jo

26


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

wudol, Us)S g 9 el 393 (a,b 5l 1) ViS5 aS (lwS Sl «sslassl wlusl 5> LS sw
ol .5,l00 3929 wsuls iyls 5l Ol @ a8 (wlaS @ Ul pudiowe Gugyd 9 wloas U VIS adgi Sl

192289 5l (xS 013 5l a9 03,5 e M8 @ Lb Guiwss S|y aS GulSuel e by Tl
Ty o 4 Wlo, S (s>lgs

Srpis jSpo Jio piS o 158 outss g bl Howir 49 Sloints Olo I SSWil) > popanrod
Sz, g eSS, w vloaw oulig aipS Sloallio U as dojleo S0, =iy cuso> il (npi
U il [y S @ud 9 1S SSAly Dalzo ol Olo 1 1) gy ploi tulsi s lois .o 9 Juboi
awl) .S ivleo Sl @igSs il a5 diwd 39 ol 55 dwyso Olidaso @ (nidy aS Sjeb
JI> od @ 9 iS5 B9, liwgy ool )5 Lilsicse B syliws) ol jl oS slaei @S o (8

(Wilo3,S < yxlpo spir @ lpil il Sslj slagi a5 cowl

Sl> a0d jl xinsd o blz) jl aS J> puc 15 o> jorol o &S |y iy jl (5S2eS aT Lo/
a3 Sy bl (i My )5 SloaSds 4 .59 J=d Sslaidl bz jlie; SouiS <l Jio 590 igs94
Wl «siusS Liilo gy Sy oIS 1,y (d0jls0 .aiiSino cold, 510 b 60lSig,d Of 55 as 5,05
Wl Sloaz b g riwwd Dl azpd aolls g sulic slgo Spgai (vgo pjly) (wld Jiio i/
cww b olS Lilo |, OlivldVIS iy SOOLLS > Oliliws, . sbls b SSuivl)] I Lid> oo
23 b 30 LydSine a5 Sl 40 jl S o py Spmazillily Soy siuard Sl Olasiw 9 o)
asll g, sSIC> > 55 b divirgsiso 95 i b iilwiso Siu> Ll b a5 Lo 03,5 15 Jl>

Aiiud Sj9linS OVpazo 9l gax b g Dhdle> S)IS puxd (9>

JuS o Wy csiiow UbblaBl aS ubize a0 Jeus Cowl 0005 o ulSusel Cowgs aS (silsliowg,
595 b AiiSsw csew Lol aiiS @i |, 0laoslgils 9 1wl [aols b S s 1S caiew il Lol a5l
U1 olalS ol SoS b aS &l tcowl Sslaidl sla,lpul 1,ls oS sl aS Sjae auds ol a9 5l 1,

bl Joloy oSon a>

9 il 395 g0 Wlgicse had Sly SOL Hlacl aS piS @b pols ew peolS b 5> oo
sl 395 9 Sadgi a>ly S Ulgic a4 3 Slaaled 38,3 01U b i bl Sy ssuljsel,s
|, Sslaidl Slacusdly ppo Sy &b Sslaidl Jgoso wlusl (puleo Lol Sl seub sal, Ulgic @,
1905 Lol 309y Uiy Sgw Ol 4 ey plod b wiowws Jooi skl W@lie oo o wowl 031y cows
il idgo puainily b Bpo (latil 393 9 s9u sl Jei U ales Hhiie Wb p3s0 @S iS5
Olis,s @ aS |y azil p3y0 uds o3>l il acwlsy (Wleusl 3939 Jeui ow wlkil 0ol LU 3,0

S o Wkl 1 95 48 SHlowy S wlxil 5,95 5w

b a8LS aS cul Uo,% tcwl 03,95 oxigw guly, Salaidl Sei [y s 498 abai &b b olsual ol
|) slaeiwl U.J| PO 0 )| Sl slas l.g..u oslaidl Sw)d sSlaols Ugio u.ul.w'y owl wlwoS Lsxg).;g

27


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Gad b | vlauslo 0SS cluy) welxd (swS o 5w 9 S ulbwlow |) Syl Slws,9 as .)ls
.JJ.)ID L_S)LZJ t_SLQu.D)S >lz;|

9 wol,S bl > i ads wix Jgb 5> — Ole> 30 Guyindd 5l o wladliv eai il B>,
L3l el ol 5ul8od 5 Jsasirolps sisdhlS (sublss a8 smsme 0lin -csllo Gluwwso ylaw
soiswo 0515 p3Y Slaylsl il @ aS (sibs o 1yl |, se5 Blybl Sslamdl Slocus,d sl  sublss

AS o i cusdly 4 ) bews,d il

F@oc » 1) ws il sl H s lot (89 diwd S)gilian UL, Al 1589 o Kb @
Sl dob zuul ais i Lol S s iy (sdeol igos diilo Cowd )y &l )8 s S el Lozl
pdLd Gwly buw aS Sy aSl wowl acwly sJSiiw wowl ooun awlS as ) s ol )
asol> bhad .owl 0595 Csdlonal Lol L 5> L auiwd S giluae 313l pd 8. cowl 039 S>¢S los,S
oixlw cowl o3V 589 5l .89 sLdl Wl Sy aS S8 Lo w03l il @ o) cewlin yiww &y
B, |, 59> cdMWs 9 S5l aS s 0315 o5l ,u8d o300 4 aS siloj cwlesl i, Sl (sdasxo

Ao Adlgs bl e w a4 489 u5Lw

L O 3 dle iladS U 53,8 lois «Sxlaidl ugio ,S1 )5 .54l o S,505 58S blai Sslaidl s g0
S Sy g>l) aS (sdg0 .25l 9> gl 5l plasSzd OLIslasdl [k 5l .och audlexs aslge asy
aS cowl iloj (il 9 23S 5w Bl jucl 519l oluwil 399 v aS cowl sl uSusy (S o Cuxo
Sy Us,S LS S5 5> Vlianugele g aS swwd bl, U s wlsg>go ;I Slacgazo BOLwSI
L sy0 9 Uy )8 Sgpw Sxlaidl s)e0 aSiul Jds v .awbsw ulhlsgun; 9 U Lw ¢ Ulhls a8
A > oYU Ulsic @ )Sie puix aS Seb A cowl e 30 Ulpx Sl s (S leio

9D o Ad)S

Sy ol aS ausSisw 05,5 s Uoy9 il Sl VlIslasdl S sw il @ 1) oBas ol ollia
owl o3V Wlg> 0SS Laxuiw Sl Silweslw Wldgl wasy aS piSsw S5 o wl Silweslw
ol ads w0 cows 1 3¢5 (sumo il 9,0 39,5 04l (sume W Silwoslw aS solEis Lol
ol slaol,> "ol 5l 5 eslw @ Lol g 05l HSow o3l @ LU Sjumd" ugSisw il

loasw 595 wuedlg 5l (ululy 9 les,S oslw Ssbj 1) = aod Sslaidl

a @ |y UlSsgS 9 WL Wisyo aS cwl ppo (sdly Ulp> )5 aS puidl,s Guol,S bl 5y ey, w @ b
w19 L, sadlie U . pwiun woleio Sl 9 ewd,b L ulul vlgic @ asly )18 Slaa>lg Ulgice
oslgils &y Sl ;88 0Ly @ wsls el aS pwidl,s coudlsisw Loy Jgy Ll @ aS ulEid o350
—esw 253> uliongs Sl |y ol (ij9lisw 55 Jgy Ulsye aS (solEd . cowl Uls,o s wsls plg 3l yidiesgw
by .05gS a4 logaxo (dw e 9w 0319l aod @ dijglisw 5> Jgy WL aS swlEid Lol (S
39w 3w 9 (neloixl dgw asols @ wuls ) g 0slgils plod @ asS 55ls s Laul Sy6l Ol au wsls plg
o> auwd Hbls @ @) O5eS Luww 03,5 S |y ulyslo laiul bo ol ELb s ailw,cso Salaisl
Jowii 59, WU Lo 5,00 Wb Gudls 188 pudlssiso SSI.sslaidl Vs Sly bl ewbus] b (sSMUs]
Ol Ll @ g pusS oslol 89 Ldlge g G Liv aod iz, 185 g WS Sy | Ll 1L b .uwl Sas

pasbos lall 1 oxul @ duol 9 i

28


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

b aGliwss,min aoly &y Vlgic @ 1o sgubiswo i8S Hbi ) Wwax ly aS Slaol, o 4 pululy
51 yiinn oo b @ aSl HieS W g diiwd Azawgi Gulel Sladaoly Ll g8ly s .39 oK wilalgs
slasdl 5> S50 498 aksi iS4 =i ol W0, aswgi aus o)) L g Al (0859,8 il
4 0L 55505 Gl ceewlds gliws 9 aloow woblil S,y 3S 00 (Azwei SHilyiwl 5> 1o Asles (siiow

ADS > s il wlelyl 9 boluwil Cuoow

Sl Bro aS Slaoly ;0 owl S5 wdMs gige US,S ubs, Al Airby sz ;0 5| i
auxo @by 2 uScno i ol Sy Jod 2 i b g aSise uoli [ pid pasd ol e
b aS cowl Juds puwod @ e gl cudMsg slhsiwl wiS 4 e aSul Ko (Cowws Asawgi
Bob 5l ub aS suldply fadscswe luel il @ uoge )3 9 AdSwes Gad b (siews Jgy 188 @ uol S
Sl loyw Woly weslsysl 3)lsise a5 bypw 1y ouolS bl subisy ol s gy | il ol
aS S sw oS 189 a4 gy il comizpd dgaisw bl a> Slacl U sl s Sl ol Slaslg
Sy 1) s U adscsw 1)l ool Lol @y 9 0SS iy |y vliilp> ilgiosw aS sgui cul Ulings ay
LT 5,10 Solasdl aswgi Sg, Sloanc il 3,5 ,licl aS augSise wlel Ulnsie sy 8, Vlisgs
e ax |y Sclaisdl aswg lauw aS 5l il 4 Siun Lls> piSsw S8 o TaugS e o)y Ll
3 UL S3gaiisw 03uzicw Ulow Baao U U S sw 0 uziow Ulyw dolys U Sslasdl asawgi Ul oS

ool S b JolSs

ol 0awle> @i, M ) 1,88 (selosxl bl 53 yigaec 9 yiiw ool S b aS jaex ;8
|, 595 dpei (Lol 4 asgi b g cowl 05,5 S Syiiny Sslaidl Slacus,d 9 Jsleiol Slacusigo
owl 05,5 JolS g ooy iy wseawg

23,93 Sl SuilSep Rilge W9 pu3sS S ply Lsls @ g9 Lo VAAY Jlw > Jlie iy
-plg Wsls Sl Syl SELL wlod @ aS o Wlgiiny Sy GudsMSu S3S,0 bl a4 asS s
lo aS (sS=5S Slaply as Juds ol @ a8 i ) bo 2ok ceusls cowlgs)s 5,8 s Blei Sowe sla
OSawo wdgy aS i Ul wsbw Sl (Kool Vs 1T0 590> Oloj Of 5y =185 0+ +) pudgs 03> slpicdiuy
aS Syb9 pdye aS 3,5 yose | wind> ol bel il o)y cawilgice ol g0 d=gS Hlown 2ol
b .ol ool 5 Ol 51 b wser sud> Swsw v, Bluiw vk a4 e b Syuuw
51 a6lg l)Se 0 uwlio wladS Wsls &)l L aS sl cul U pus,S (soungisl HU Guaix | Olosowles s
bl gy b @Sl U pupSs oSowe Saply wsls sy |y Ll cadlgo pusuwnilen lol .05, Salpul ol
3 381 03>l uol,S bl @ 9 3,5 00l 1) Gwilgd aS oy gl 5,5 silo,sl bo cowlgs,s iy

S oS L'Luug) POy0 (SoyAd kJJLL.Q L.SjLuJ)lJ_

Gl e £0r calw Sy il eus,S 820 1) Sowe Sdely YAAY Jlw 15 b aS swliis
55 oo o8 ol )l 3l Guol,S bl gac Ul @ ALl ugils cuSIle wl 0aui o3laiwl
Sgbsw wgwseo Blosgs HuiS Sleog,S (uyivanes G il dub Jgb 5> aS GusMSw 0l asbw Sgd

29


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

o O o wloas @bl i uolS bl Sl aS pwidlys weyw a4 LS had LIS egri b
Sladasl,y 9 bl ol Oloslw aS puiS zugy 1) w99 elosl aoliy aS 390 ppo Guizpd o iy
ol O Jlio by sl

Cwss 0 5l JSiinio aislw 593 09,5 Sy @ 185 58 L dilocswd lpid 3,85 ply ol )S b 5l aS (suwS
55551 plg Adle 0 585 0 3 (5Sy B9 30,0 S35 byl pd b 09,3 ol 545 95 58 lolsll aS 5,05 sl
g5 aSs Olgic @y 09,5 unwl se> pls Jsiwo LS 50 aS diz ,d .3l ,Sus a5 ¥ anl @ 5l
W)l Slos WMo 5 |y HSed 9 iiwd 538 (il ol 9 Bguine aS S w Jae seloix
3 lied wlad> )5 0,8 009,85 1Y U Ve v i pd 0,85 0 Sldog,S (ul > .aSsw S)L
3 5S50 L3 VY 5l Giuw il pd 38 oani aislw liwg) 5 il lhawgi a8 uile adS 55,0
olad> )5 addsw Ul Guol)S wwoas bl gac £+ U 0+ @ plaS 1o aS 5)ls 39>9 908 ,wlipw
Loles Slae,d oo Sylge> Sl sdxo e OLS,IS 5l Sy alwgs Bely wslsy b (Sias
2a> Slaoayl 5,90 55 Gz o> 5l oaijeel 9 Gz lpdl SIS g sguiso Wl pa> Sl plg iy

o o Wbl lilSe0d Wigo W S x0 Sxud) S Wyso s Sl

o HLid ol piuw il Cusdee Sl g Juds GuelS bl lSascls Saoliys iy
a wulo 5By Sl VLS el B9 > Sl Guki Soubiso Sl S50 9 09,5 > S seloix]
s oy 8990 @ ) Vlanldely > aS sebise 03wy wael)S L Slaclil (wady o)l Vliilow

"sls g o W S pwbwsl 09,5 Slacl s Us,S Lweile" aS cowl ul Fuwly Guizul, s

ibl.; u-’lq-‘qsqsu-u-‘-ﬂ)wuusmup Lol .LuJ)J)JaJCULSJLo| uJ|qS_\_.J9§LS\D Ql)g"-,--om
Cows Sly p3ye g Sly gloazl @)ad 5l (suwlio Jbio ol aS aS piS s )S8 o Doy ko

aS Cowl paoai 16 Ulow puSisw cwlo> |y 393 (scloszl aoliy Wl (a,b 5l aS S50 ppo ol
@ VAAF Jlw 5 o ol @bl JolS5 Olo; Jgb 55 aS ol (satenis 9 csclois] Slaigss 5l Sy
bl Aol (vdinila> 9 ppo Sz 51 Sy VeS| aS Lol L5 puowai V8 Ulgic @ 393 (sigiS JSiw
Joc Ul @ aS 18> 2ps5 9 3590l | panai 15 ol S bl ya> giac ;8 aS 59, (w0 8395 - wl ol S

5,5 Aslgs

1 paoudd 0 ji L

and s |y Lol 9 05,5 Sgp rmibgSiniw 9 waelow ol ok ~ouol,S b Jol Hlo 5l b b )
Paniidn Azawgi US55 >0

o9l Ulko,l @b (suleolS g 0l8, Ulauldoslgils sl LU b .Y
v Saails Gislw Sl 9 puwS yuosi | Uleuldals LU oS ($S15 g,k Sl ;5 Lo b .Y

g )8 4 Cows e yw ax 0

31


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

L sinle 9 pusezr |y Ll 51 ol Hlade b euds Gison wlew Jlw wio ploi 5> 1L b ¥
a9 )

oS wls puwilgicse aS (suls b b coilS Jas Jgb s .0
wblge WU el Bla> @ ) Olaldaiu;s o pols> a5 (eS slas) d=eS |, vlaldoslgils Wb ¢
Pl Ulosgs suoMow

Ayl |y Vlideazi 2,5l sislgicsw lpil aS pugais piokaog puiS Lo | Ulonsjd Juazs 1L .V

ol a5 5u0d | 593 bu=o 9 UIA;,9 LU aied A

oS 03Laiwl O 51 9 ouslun Csuguiniows JlseS b b .a

ool Sla,ild LU b .ouwS oslaswl 215 5l of ausmi Shy b pwlisz wasbgs 5 Jwd | of 3 b ) -
VIV (VR WOWE RUN I SV

<l 511 5850 U Lo pgsm ISy Olailuy 2lossl Sly asue> 9 Olaihiss zlos;l Shy auspe 1l o))
S 8890 |y (55395 i 5> Elonsl WU 9 pusl> a5 9> Wip> 9 Wspo

AS sadliesy b 3> 55 puds o3l oS 4 i 9 pusls gy S (8> 5> allacsy e 1wl Y
parSs 03pe |, S8, S8l pw dgiwo (s20> Wygo U UL b i ol Sl Y

1U s Blsw Jiuw S)8,5 sawS Sl 31 ewisl osbel 30 4 oS Sl ied L b Y

33,55 pdai b puiS oS 9 pugyr Ll @ 3l 0435S 0adlino;S 0 55 | alaicsy 4gS,a 8110
PSS o> WHgo U seloixl S baedled aosd > uL N F

Sl a>gi awydo U Vliuld az Usliow,9 Sl Gwol,S VBLLS olg ouoai 053l U dpei Juds @
Lo wlinsd, awyie Uy aS wlid |, Jwldazy yuol,S bl gac oslgils ,a .xleslsy vl 3¢5
aS cowl (385,85 0lg Sl S S3y9liws 9 cowl 03liw,9 aw)de U Wiy Heb 4 il odw,

i DIS-WgS\J ).AS|

U 5bioo je0l Giaols b sl slasi g a8, Olow,ws @ &bl guol,S lacl Sax Wwdlw wuoiS b
Ol U dwaxi g O @ ggr bo 3j0liws Gl GI8S i Sy Laleads sliew @y s
odeazi dwygr 58 YA 5l i gilacl 01558 @ oaelS bl Jlw 55 05950l Leusges Ulsgel il
505 9 vk olBiily sbiwl 9 Gwiigo 9 ,iSs Sl 1) Wl WMoz Waxy I sb; slag o> 5w
oaol,S bl Obgz=ainly Jruazxi ploil wass vlwl Sl |, ug=ainls Sely o .xlosls aelsl das,>
A5l Guw 9 2las8,8 olg j90l Siwls VA Lols Js 5 g a6ls LaSs Lol 5l Salass wesS| g pus,S slxl

g sw WBlol 09,5 ul a4 GVYlw jeel Siwls 30

30


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

JI> 55 bo caowl )l auwgo & 5l i Sz ouol,S bl adscsw wlas dle ol aS GeSulesd
oS Sl sSiwSLw 589 gu,b Salaio alwlw 3 pudlgssw b owiwd ¢ VolS (sl (3l

Jlael ool aSb 5e0 36l Sy el o cpusls HL8 aiowd 1,89 aS iU Slacl ,lasl s b aS )bl
e sl ($Saj paslw sl s)lil

oS JolSi Jb> )5 pucaian

Sliciizg bylpi 5l 4gS> aS cowl ol LB 9 oS S Usgr plosl Sl Lugejl GayiSH5 5l Sy
W90 wg> Sladulygs s algisw wluwdo yiviw Spcsw ) U pdlew U vl l=d 9 Solasdl
iy 4 pllw O Ul 9 &l 5l silgicse Aswd p9lio 9 plos b aS csulpil Lo Lol caisloy
M ey basd Gl 1 piingr @890 Ul 55 1o 35S Wy |y 593 E)b Jaw iy 199N Jluw s GusMS
aslgs ,bls @y |, Ol Jous uiz b oM dod aS cowl (uMpw Ol aSl oy (dsoso)
o)lgl 393 SLWL 5l 180 Ugdio sow 39 Ol uj WEd V) Wae U ML 9uiS peaw 95 Mcuils
51580 VY L0005 cowl Juw 53 o Guol,S cbil OGS, g lacl aians ainS 50,80 ublie 9 dasw
S 3l 1o,y Veg UBLLLS olg 51 csvow 5l G w03l cows 5l 1) 395 Ols Juow ol 5> SL Lacl
|, Wols ls,nb 0lgi b Oy 51 S)lowy «sstabdl Slocyled w@igi Jus @ ise 015wl Lo
"ol 5Sho" se3 Sho 5l Aoys ¥Y Lo .5gr Syl SaS Saasly b guolS SGU dowly il
Bub 5l prizoas o .p,S Bleo byli eips sokaio @ olo iy Shy 1) Wely Syl go>g 0ussS Ml
W g cowlS bl Lacl zuy 9 55 oo 5l Gloladl ol oS By Siuass g Jeu S Ll Slasls
53U oSslaisl Lid el aod Lol i Olicd s @iy o 5l OMew Sl s aS cswolg> S3Lwsb

g pd ,Uanl 5l ey adl aS 5, Juoxi by

axlgo S>> WMo b jSho 5l s>y aS pyaits a>gio puwilsy OMSite (sawyy 4 aS swllis
ol U iy 9lS 9 S WS b Lsgs (v bl 5> UL Sho 5l S s aS sy sy
(SO 3SIho ol 5l vz 88l9 5> wiwl 0391 JSiiio 5l iy basd S5 OMaw ol O pydw; Az
g0 05,5 s | uliMS e bhsd Juw 9 1los)Sisw oy Ay 9 wowd WMSLuw ol L ladlw

3308 )80 it 1> Sy )50 el b aud (wod 129N Jlw Jaw ol s

03w Sib > aS uldjlaluy aS puiwlgs (s s 1pu3,S 35S 500 U 95 Sg; o (5,550 Gl s
3 oS Sl 393 Sely Sy S yiiuw Spiy Blhaeil puwlgs> (5o 9> oudd Gwl;8l 1) Mg 0aw
aS sudg Mio .puslsesw 51,8 UBLSely izl s ply wsls,sb Sy (ogSlsS Sl «wygo ol
wuldulo; 53 9 auS eyl bo @ Syiaw Jgs 8890 Ul 5 duw) (sw x5Sl @ (sJgad 5> Ul Sldawl)s

5150 b U SHieS Hlase 1)y LS (sdad dol)s aS

05,8 iwlojl 9 dui aiLwliS dazw @ 9 Sygl o> ol Bos (uol,S piwuew i Sl Siyaely s
0Ll > aus Gwol,S LA iiaw LS Aol 2ob I iz uspls 1) 5,518 Guigs aS culdoyl Ol
g0 030 el JolS jeb @ i8S oU ¥ puol,S aS i piawisaw Yoo ) Jlw

32


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

el 5l SlaoMs Jola 5l a2 axbo Hlages ccils 39>9 ¥ oS 9 ) Guol,S Hw Sl sSlawglas
oS UL LG 0 Y @ ) aolS 5l JolS Lvowl 0aci 05,0 58 @ ¥ ol S i 3 aS cowl uld
sow S5l Qg Jlis @ @S syl Slawse 1l 5w Lol @S seelse wscloisl Sla,lS o
Ly 9y 9 sl Slakxo juio Sl U ) 393 9 bl iy Blbsil 9 S5 Cownl (o i

D> Gaadai 59,0l

955wl 9 il VUil (i (Y owol)S @ ) guol)S i

i Sl sdds

Yool S

) ool S

Q.I.'>9.\J| ¥ Ulg.\.i)ﬁ p|9 a SoS
aol Sl Sy s

ool

-.S|).g |J ol el o.\.i).Spb
AS s 51l pary sSsainisb

o Sy s us

51l

Soaw g 039 510l U Baguins
o Al slasdl

S5 5 U ggiso 51l puy aoliy

550 5k 5 | sl S5

wilod 5l Guy aoliy

Sely sy SU - uleSse>

ol

gac i sl 5l 05w

>0 gac aS Sl 5l o w

olssl olasls U cowlie I,
S

welaio bluwdl g Uloj U d clg

b bludl U dlusy slapls

as wulacl CSI9Aii
Llaowls wgs Slaasls,y;l

M 39 A4 yaxio plyg wiw Sl

O.U)._Spb ul.o..og.a>

ply s Sly Sduw wsw
aead Sla

HLind 5l B8 ply wyi suslS
S0 5l pa 03lgils 5

Uliobl Sl 0349 0,45 Bg9iio
5o Sy Saely el sl )l
Sro

) ,o|9 s..S|).4 0>|9Jl>'- u.,Jg.;_,w.o
03555 ply w9 w90

as o.U)._S/o|9 L plg.i@ >9) )Ua.'>|
5355 0400 1) 395 OMS o

03,5  plg
aoliy olo & Wi ;5 ;S| sgiisw

LS5 cule; 393 ply wsls sl

03i)S  plg
Wio S |y 395 plg )§| NSV V.
LSO sy aes OF

33



https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

> b aS il Olaodl | LaSsgs> Jol 59, 5l o> el [0 e 5l b wules>
Nigis S 395 guaw | ply SBosyw 5l 9 diad | b S3S50 58 5l o8 b pul

OB1,S plyg ,ue 9 UWBLLS 20,5 \Y 0,00
2uS sw oslewl

51 S99 sl o bl 5l wgsSl pd ol S bl wusgo T Guol)S 5> aid) LS @ whusi Jus @
Jsleo Sxgw Yoo f Jlw )5 Gwol)S bl cowl @il GivyiwS 50 1ad a4 (silw e 9 cowl awisS

=) 3,5 20395 39l G plew 9w S0 W 5L iz Sl 1) Ol g 391 cowsy o0l Vs Ugadeo Y
&lo ul VB, S 0lg (590 0 aiilsy 391 05,5 skl @i il > wlid gy aS uldcysgaxo as

05,5 b,y SO ulylsplpw vlgic @ 1y plpw Se

vle> 0 o5 wl)lucl

o ,SLo Ulp> aod s VeS| b jlel GwsMSu 5> Uye> b @ SlosSds 5> asS 5,5 wlylucel ol
ol ol 5 Syl 5,15 3939 S)g.8 58 15 Vlp> ywlrw 5 Luydi 5,5 wllucl Sloaosl y g cawl
adgl Giujeol Sl 1) 393 iyl Ulaio, S sl 51 (sdus 9 31> Guol,S bl )y Lo 5,Sloac auui 3,518
I, SlaBlhs Olojlw b aS 3¢5 Vb Sa> @y Guol)S Siglgain Givsgol Sl Lolss .slosliuwyd Lo 550

pasls Lolais! yol ol @ g 03,5 Gl

Ubles b, wuiss;L

Slieo 3l (s> bl culoaw s)lg 5,35 wl)lucl aduwo) 5> Syiw 9 yiuiuw SUb;Lw (WJlw b >
S, 9 Sl Cules> Sl adly Ve Saely Lsls Slie @ 5,5 wllsel .loaw 95 Ul (sdol
oS w0 U 3,5 bicl Slaoloslw 5| (sl 0390l Lol vl 1d by 188 5 (uld, Bad U g [l
oly ol @ ao)s Vev 0y 85 iwn b 53 > 9 B0 ply Brao Sl g i 88

pls 5,5 licl aoliy g5 95 WeSIED (Ll 2 sgliso Cows 4 VMS Slasgw

289 Sg) 55 im0 3,5 whlucl aoliy 1) g9
ol G ol 50>9 aol,S bl )l Gl Sldo,ps 9 Jiwud aduiy U g ;89 Sy, S oo DAoLy ¢l
aS juw a>U l..S|).g Tl JS_MJ 9> U O,ps C ‘CUJLJ).; €9 UJ' 5 LS p.a|)9 |) 3> Ul)L\.\.Cl )'l (Y]
ay3d b wowl Usleo aS 55 a4l g fao)n 1+ sSlas adlol 4y 150 25 55 alow aiuss b wowl JUsleo

39w iSIa> Wad U 5,3 lucl aolyy iY g9

34



https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Oblexl, b aS auS o Jae 30,8 ab 55 il - ol 55 Al 5l yiinw 0,00 &5 WALy Gl 5>
35S 0o 589 Sg,y Ailgicsws WAL ul AsSsw wdb il aS (suVU 0,y &5 @ asgi b aS > ol
ol OLis 8@y 5 Oll3plpw Soxw Oliulol Bad a8 Akiaud )l Ssly 9 il

LS 5w SoS dwwdo (sdlo plgs @y VU 0,0 &0 aS L= wuwl dodgaw 30 095 Jio aS adise S,)louw
239 B> UiwyiawsS 55 588 51,81 @ 1) 595 Gangrw Algicse OF Jlos @ 9 9.0 (50 538550 345 Cnawdo 9
b 5l Ul e aS psdlge izl b suloy U oo 2SS plaseiiwl 1) ju89 s1L,9l ailgicsw v (oo

e aid)S S @y 1588 Sy Bl i Guizr wowl 2ieig i U 9 bawgio

> wh)lucl VML

39290 Jgs 39405 AL i wudypb 39008 puyls 33 wllael GuywS 5 b aS (USiie (08,5
Ol ol ol g yw @ ypw aS ol (uloj U adgl Sladlw )5 3,5 wl)lucl Saol y v SoS Sly
o 0 5l plpw )3 2l SIS aloyw 9 sl Slaely @ s wlhlicl aS o use
agwgi JI> )3 Sla eSS i 5> aS — 1)l o9 aS uldslaidl ) 53,5 lucl wluowdo Sy )8
900 U plpw d9w w3y b slledl G Sdply wsls sl pBid o)l Vb sy, ~cowl Bslo
Cwd sdxo Jgy @y aS gy adlgs Six Ol 5l iy Hloww 35,3 (b luwdo =)l Sgd Sl

.JJ|0.>)9|

Cowl ol JIgow 5515 59>9 1489 p5y0 @ UslS (6,8 Sy Sl Jgu SHgiS Hd > aS wowl (ol s>
aS > 36d> 05,9 5,5 Wb Wluwdo U ilgi s sdxo SWBELL oS guow |, &l ul Wgl> as
3o ol § 3,138 ol 018 (sd5ls U csdladlinw 0loslw b 31 Lol .aisS pl,d @iy wlgs cswos sl

35S ool | ply silgicse (sdzeo Slaelilb

35 o wlbawdo aS cowl ¢l Jgl J> ol) .5yl 56 5L awo J> ol 95 ailo,w JSino opl
Ngaicswo 0yl (sadgs e Sulo;lw lwgi aS 5,5 (Jbo wWluwdo adl aS 003w lal gy 050w
o Sluwdo aS 1S sw Ulgic GgSepnl | cucgion ol Jus .aids plsul | LS ool ailgisws Lgid
YU Sy BSOL ol bawgi o350 51 0530w Gi9)S Az )5 9 i w0l VB gy s 3,3
Olawdo WSl Shy | (ugild ()l Vel ST s ] 0,%wo ey Juds cul oo L @ syl
] 5l 19, ol Lol 010355 819005 (5iwiled i ol gl Shy |y 89S Aod Lo S s
sl 5,5 wlhluel pudais Sy i)l csilo)lw GusMSiu <gs 0,Slie bwae | a Lo .wl 039

owl (8L Ui pd Ve S90S Lol 5,8

) Jiswlgioswe 3,3 whliel Soaol y auiisw Guilsy 3,3 wllael 55 )38 jw Cudgixo S|
Wloas Ulw, Sy ulpy J=> ol Gl sl Sl Wb Ulwls> a4 X0 ¢ ool asls S,S puin

S so ol pa> aes S Sl 1) lso o (siBy .S w0 LS Uivgy uod @ lads ool S il
wdlys Lo 5l (sdor lowts + oS 5 dusats oy 9 il 9y wcwlonds IS Jxo 1> ol towmsS o Giupdo

35


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

035lgs oo )5 U S sw 9 0 89 @y |) Jgy .5luly ol wlashio )5 |) slasl Guy uoge 5> (suS swou
Liwd S (v diow)yswo WD ol U > e Uluao 1 S)loun Misawpy 4w adnds @ oo
Ty > S plaS=d bol casowyy adbss cul 4 U aiSsw ,eb oo 035l 5l Giuw wlanly o
39 2> s V0 (uSilio Wig0 W bo cyiug; Gl SHSH a4 bl Jgy wsls Uo,8 Sy Wl

pudgos 3L Yoo f dlw s

(A )5 9 Vw5l 03w s 03> 3,5 (sl Wlawde @ UL pisS aS Hgbulos bl
Il 55 Vs s,leo 0 S8l ol SoSeS  tiiws aiuwwly 395 Olols o cloS @ Ll
ool i Slase ol 5l 2oy 2 5l HieS 3,5 liel Gluowso Sly beulas Lols Jls s iiws
wd)b ol ) Wb Jar oul -0l Gwlsdl [Ys s)ldie Y/0 590> (sasy a0y 0 P> @y 3b lase
18 9 plwil sane (sdlo SlaBgris skl (b 5l dlgicsw LIS ol 8 39, L5 W csdxo 3,5 wllucl
Oluwwdo 3l Yo ul.awl acwly Jsiwo sidgd ue odne (o VYoo Solaws L S guus
199) Jlw 5l ol (sdgiio i Towol,S ko (Jlio Sl 15,5 aidles culas (sdxo 3,5 licl
9 o wuyla> Kypol 9 lagdl g Loyl el )5 9.8 ¥o ) 553 )lucl aoliy V¥« 5l Gaol S Bgaio

owl 03,5 SuS

oo by Hlpw Soaiss 5,5 ollicl Saaol,y 5l culas Sly WyeisS s sioe (sllo SloBdgris
Ol 5489 Vlulows) W (swlg wlgicse wowl g3ly pgw Vlp> HoiuS Sy 5> aS (S9aio . add w0 JudlS
AS s SoS Ul Slgyl slicw @y a8 cowl (Wb Ulols SBSLS I Sjuzb Hlowy S aS JdL HguiS
|, Slasdy Ugn g yoiwo o Culos> Jwlgicsw Ll aS cowl ul ddoc SBWBgIL (ul Cuie ;0>
o aidg 1> caowl GSow logae (sllo Ulwls (slo Caulos .3uS ool 3,5 wlylucl Slaaol, sly
i alizo Ubol> Sl aunsi UliS Sl @ (b 53 23,135 399 (IShine iz X0 Jgaio U Lol
B B910 i 09Me A 390 (s> 0 SHpl 9 B 53 9 9l s g Uiyl Bedio Sl
Pl @y 3,5 wlylucl Slaaoly Sl av)yd Sligl ubslib Jie S)Suzilo b g puoas Al b aislgi o

16
Grameen Trust

36


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

solp> Lasd
oncloint 15 9 conss U sp5 lylucl ji

1oboled Lol aiwboiise pU cuod @ Lo aod O 5l Guy g 59 "1ad HSL" o Cowss WS lgic
o @ pogr Ulsslamdl S g8lg 53 9 panid Lad il (sdlail Heb @ olS (o 3,S 0,Lil s i aS
9 aRa) Ugdy pianilyi 9 A o 8% A (o A SHlaSil I o gMbl pac 9 (sSosicw Lol L,lasil

Ll 89 Sla;l 9

osv Gl 0315 g 589 @y |, Lpil aS slaidl g (seloix] byl @y ik 9 iy bo (38 U L8 Gu> >
3l cowlio 189 Sl cowl (Sow aS Saua> SIS 9 owS £9,ub ;S8 A gy il > 9 pudy
Ji> 05,835 cowSew )50 (s> aS I )y (ol (8990 9 Aixd,S aliny, ol ol I s L euslidl
Joa> )5 caiiwd Guol,S 0slgils Slacl and aS puyls Ulojlw guy 9 o bo WJlw ceoiS 5l Gy

s |y Bolojbw (ul Cowdd 55

usaawl WA Jlw S pl
s U

Lad @ (sJbo wloas ail,l YAAY (Grameen Bank) ,.0l,5 SSL

Olucwgo 4 b 9 sad culo> 9 Jwsgol YaAQ (Grameen Trust) c.cwlyi Guol,S
Lo s 3,3 wl)lucl

WVgaxo dgupr Sy SoS g9 Jwigol 1qq) (Grameen Krishi) ,.0l,3 ;5,008 sl
Sj,0ls

oeol,S Bliws sdax)ly wlyslo 1qaY | Grameen ) (Slsgl  Gwol,S) oS oKy

(Uddog

waidLS Slojem 9, Sy o culo> Yqay (Grameen Fund) .01, G910

plisl g sdlo Givgyy a0l 1qaY¥ | Grameen Motsho ) .ol,S ol 9 wMow sk

(O Pashusampad

1,89 Sl (sdboli)l 9 (silplxo wloas 1920 (Grameen Telecom) Sl .0l,S

Bliows WVgaxo 9 ax)l x> ug)d 1q9¢ (Grameen Shamogree) ,.cl,S ©Vgaxo
owol,S

i gy Gl Yaqs (Grameen Cybernet) wJ,ulw uol,S

1aas | Grameen ) (sSLo owol)S) Gwol)S  sjil

ouliwg) @blo » 9 slasiul adg
Uwd M

(Shakti

olyod oli wloas ail,)l

Yaqs (Grameen Phone) ugd ,.0l,3

OlS,S g Lacl sl ) 9 (silo,s wloas 1aas | Grameen ) (VM wol)S)  owol,S ol
omol,S Ssb (Kalyan

v LSS S 9 weex anw,e | 19aV | Grameen ) (Ked owol)S) owelS Gussel
89 Olsgolsisls (Shikkha

37



https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

osls Uil 9 il wloas 1aqV | Grameen ) owol,S wlbly,l
(Communications

wlyslo Sly suidl sax,l wsl \qqv (Grameen knitwear) ,.ol,S sS8L
S,138 alo w gy 1Q9A | Grameen Capital ) .ol,S wlo,w Cupio

(mgmt.

Sy oleMbl spls s> ol, o)l \q49 (Grameen Solutions) ,.0l,S sla > ol,
S b

SIs 55 (5uS pus Ay O Mapani cuslw Ye+) | Grameen IT ) . .ol,S oleMbl s,5ls S,

(Park

S 9 S Sy el wilos Sl Y++) | Grameen Byabosa ) ;.ol,S S 9 wwsS zugyi

S>gS (Bikash

Wosls Jlail 9 oyl @b (sowyiws a5l Ye«) [Grameen ) oS oleMbl oS,

(Information Highway Ltd.

wleMbl 9L iujgol Y--Y | Grameen Star ) w5 oliw ujgel

(Education

SwguS)l WVga=o wslw YooY (Grameen Bitek) Sl ol

ool,S sulo,s wloas S, (slo uoli Y+ +f5 | Grameen Healthcare ) .,.0l,S coMw Bgrio

(Trust

89 a4y (sulo,s wloas ail)l Y-+# | Grameen Health Care ) ,.0l,3 (silo,> wloas

(Services

@ Ugyso JI> e 5> 9 Sise slalie )l Yeof (Grameen Danone) ugils ¢u0l,S

[,89 @, 49,0

3 wileS GuiS)x o> U 5 Ugd Lol Ll wdled el Sladiwe; » BleS Gl
a |, s e Yoo Loys sls oape @y |, ol Shal Ugd Guol)S aS Liws, ali 059y wmwl Mk
Gyl olyod Gali wloas GusMS wlyw > Olubiwg, @ ol 5)ls g wxi sxoeli Ulgic
oaol,S WS i (i pd wl 03,5 Jgdl sy @y Yo o0 Jlw jl (smoadi OU5 wylxi ol aidl L auds oo
U aiSise wamas GsMSi osuliws, (bl > 1) iyl SlaciwssS puel,S wlbli)l wS i 9 oL

g A0, iyl bl 5l 5w Olulicwg,

b Lise U Sdwsgw 9 Sawdye> il augsi I 55 0aehS S5l @S 5550 s 5l Gl
) Saminyg> Sjpl Swoliws 5Sk9S)l Wl pjlg) WS> aS aidsiso yiwjgel ) ULj 9 Jiwsd
S dupr wlel Syide Wad uSsw Jog pd U |y wlie Sw,lxs il @S azul .5Law

1588 0349 @ (JWIMSLy 350

G U celailue Sbule;lw Ulgic @ Ll yiiw :aswd £95 95 oS S leS (ugild bl ;5
owd Oldlo wslsyy au bgio bol 35l 50 wslo ¢3S swi i plgaw aS (suso Gy Llodww,

38


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

9 Ml 0w, i 4 (Ldd3ew Sly) (Woose wldw)lxi Wisw 4 ol Slaws,w 5l Sslas

aSois il 9 pucili OosLw ¢l skl Sy (seol> 2ob aud pus,S g9ri |) 393 )8 aS ollid bo
L_Sgg.” PS50 oS awis DU 9 p)_SQ\DH aS 59,0l Lpaislw ad> 95> Jgb ;5 9 oS oS |, sulo;lw
0 W90 0lSid Ol I S)leun Lpimise Geol S wlie SasileS SHSA s |y S
wsiloys aow 9 wloas 390 Jlio Sl (pus,Sisw sadliw Lad aod )5 |, Hlul S b aS w3
359>9 Ld> wlw ;89 5l 1) 593 ablgicsws (89 aS Sloance JVs 51 sSu s vlin b a4 yudgs
AiS o Sylow Uloys Who |y 393 aolys sanc oslgls 51 (s wowl 03lgls )5 oo Ss,low

owl iy o5ll ax U wdes (silo)s wloas aS puus bo

S3LwolST SlogmeS .anS alilio JSio ol b 359> 39290 Lozsle> 53 aS pu5,S sew il 5> Gy
Slas;lows 9 T paoliug 39008 b b pu3)S wljew woilS @ (8igii ) 0350 Lo cdlio Sy pus)S sl
aizod . pull=S 50 SOl puonai V8 53 Ly aoly oul 9 ablie Wazy S)eSens abe Ol 5l il
alilio Sl Syl S35 wlolidl (WIS Guoh,S Ll b 5l ciloys Gloas 3Sho bl 5l i
Olosad wyso U wolsio Slaasly Syl I s Lo 5w 4ol Js s (x> wpusls plail JSiwo ol U
b 5l @S o aS ol 5l cowl swwlio Jbo ol S LS igs Sy olaS aS sy U pwinud

iS50 S il

by )3 Oleais 50 9 058> Ul > Lol S ULS,IS U (Jlgio S5SieS 9 ey (Bosb 5l 1 039 58 lis> b
03,5 €9y sainalojl 5l U 1) LS Gapaw oS50 pasino 9 0355 (sawyps 0391 Ol Sl oai 4id)S
ol Js ‘JJSQ\NJlS{bL*UQSMSI gl (sva2) puiS o pubis 1) Ol g Ui aS S oS 9
S8 9 S @ il Juas 9 oyl oy Vey puSiso s>hb 1> Szl 9 pu)liSw LS

Syl aolsl 30 5900l U U g wowl Oby> 55 plae aS cowyig)y vile L8

02ui Sl Jodl s coils (silp> wypi @S o il Seils LS 5 oS Tusl WJls Sl
on cold) ewnil | vyl 395 ol U bol ol sl Siuw bl ul @S puiwilssw Lo @il cwl
55 w030l Gl Hlows Bewwd aS cowl sbj 2801 GusMS s oled eli wloas &l slaes ,uw
olyod ali yoi Sy y gy »d 5l iy iiwd JusMS 55 olyed Gali Syido Ugdio TY ol> JI>
a4 sueli gwled Sl sl acwl 3 aS s S)boww sl aS Libisw sumo il 3l
Cpaiond sxopeli S eils Sy SIS 9 S va> Sdaw Js @ bo (ululy S as>le sooeli
Gowl 00ui w3 ls,y Ul vlidgy @S wlhes Soeli 4 wloas <l sly |, il pudlg> sw

3,5 pudlgs aslol (sui il Wloas iyl Sl |y Lol 51 Sloac o )5 oudd Jivjgol

)5 9 S pgptn ()i jepb puSsw oS uolS SlasilaS 5l Sud 4 aS el (IS jeb @
9 188 a4 SoS Juulol Gud g cowl oslouwl 593 SU Sy, aS swley b silieS : pusiwswo 1) eloi>!

;a..wl.pi Q\g.b)' S9apJ

b piScso zobo |y Ll 5l Sslas lpis o oS 0,Lil WisilaS ol 5 5 0liwls @ G ol 5

39


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

SS90l uoly)S 9 Slogl Huol)S 1 swudd (o Sjlw o)

Sl S)lown Slolas Lis rwlyw 53 LYY Sy )l Ly Sloas,l wslw ;5 Vb 3y GusMSL
w9 Slowl Slaas)ly L (o OMasl 51 pay Lol vanils 3929 GusMEiy Blaws Slaas,ly 1>
ol 3,5 ggion 1 o)1 A 55 |; dbam,l 9 sl Wil wdos aS ool 5l gy s 2L S oS
bo cowl azlgo owlwl G L oMy olbuw oo 0390) i 30 50 Hlows o9
Saz,b 9 &) 55 & plos Sldaz,l o319 @ 18lisw ax)l cows b aS py)ls (sdxo 0238l g o
G pwld S5 SdoaSadei aS (siBy 0319 U vl JSiino sl WY Guix ulylil bl alixo

Auiowd UbwsSy wlaziw L ax)l 6o vl 2,3 Jlos

ol ) ol uolS Sslaisl ol slise @ bo 0L 55 aS Slsgl cuol,S 13T Jlw 55 Lo ol
avye sllodlpw Syl @ | lwsSy 9 > azl by oS SoS dxo Sladoadl a4 U pus)S
S,S90Lis Guol)S oU ay Ul Hdlgs (siloS o a2y Jlw aw .p0u3,S SH138 U "S> ol ,S" 1) Of o aisS
S S uwol)S WVgaxo (sdxo Lvg,9 Sgy aS pus,S SIS 1) cowl Guol S WYsaxo Slise @ asS
Swoadl weSl eudw, Ul 4 aS e M Bliiws Sax,l weio (g, b Wis .S
slgo et Miy Slaoadl aSiul Juds a4 IS jeb @ Lol wauls (sewyiws SxS)5 LlL a4 e M
ol 2158 ©Vgamo 5l ULS S LusMSiu wil Sloas,l AuS s sls 1id 5l | @y Jio 95 ol
395 3,15 (ug> g9 S)Selis puolsS o L s Lol el oawlss Lyss S uolsS ©lhslo s950l
B9y UM (S8l weis 4 S puol)S sl esiigise | S puol,S wVsame died 0 oo
wwld) pd b 39> (suiw 9 Bliws wVsaxo gy Sl S)boun iU SlasileS 05950l 9 sl

uo)S o1 9 WM Ululiowg) Cikiaeo d9aps

Gax €30 oo 1w Ul 3855 oaelS SOl aS (uldaoly puivwss 5l Sy oy> wlilucl >
S8 gl 5> aS il uiwlsy Wl azs)b gsl50 Gl g GV use 9 oo Bblo 5> sale
oslaiwlMu VAW Jlw U disgs wdes a4y Gleio JI> g misgs ooui ye> Ji wlalasl sly Guy Jlw
)|)9 oslesiwl >)90 O)ngb 9 J.MSLJ aAwgi ._5\_u.u.1§.r| Q> Lwgo kSJ Jo_ngJ as qu U BVAY.Y oxlo
Uiy S,xiwl 9 cowl GudsMSu Kd,d )5 Lsugaxo gsI:'\_c wdlo g iy (sugs S8 Laus8,S
039 A Az Lol il iy M Olgliws) aiion paoli Sl ug> &uio Xilgi (o o dlo
Ublaeiwlow U ils Guyd 5l UVgiwo aS suow,sw L @ g0 qu)uol 03iuwS sLwd Jus
JS @ adei @z 53 9 15,5 i il SHlpSs @ p>ei 9 Wdjw > @ dgw iy o
ol 5l SySel> sl 05,8 395 (Wb SlaSeS glad a4 1uapi 059, Sl (o Ulols g i
Slay,xi gud oy il 55 b S oS il 4 aS cowlss Gaol,S U 5 edgs VaAS Jlw 5y «(Slal

03,8 Jogud oy Lol Juds au bol il

oly ol 55 pwS U> | csdlo Slayiwl JSiie US> aS puids asgio b b wé)S sb; olos
Llio 55 csdzeo shsl 51 csams 5,5 b [ 0lo)s VAAV Jlw Juow -pwicils 305 oS)lowy oMSLino

41


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

a LS ol L vliaedlo asS 18l 5l o350 9 105,S Coglin 1 iwl wyjpuio Skl Sy bb Sl oM
51 G WesS U g oy, (8919 @b osd=o U o cules 55 Lol ausy iwl ) Lo i85 i sLdlsw slas
ol pal03,S sdiloslw W yiwl S)lapSs 9 dlo Livygy Shy wliko Slag)S )5 1) ,u89 s aw
S ,xiwl b wowl 00us adlol b ,sswl U 5w 68w S by LAl el 5l swopw Lacl
O; Lbe S a4 cowl L3 s Slasxacwl Gul 9 pulosls LS 50 S0 sblo a4 ) sl Giuygn

Oloas ,505 9 Suiiwols SdLdlo WerwliuwSly «ujgol Sl jui S)lanls Soaoly i Jlw guy
L o 9 sl acdls (sid ©Vgamo adgi aislgn W5 cul b s adlol oMow aoly @ a8 ob; a
0uw Ugils oael,S cowlo @ls,lS i 00iS uol iy sl .auds GivywS

Ulg> SWLDD Sl o9 sl

cesvlawl 5l aliao ool @35 55 ol 0391 cuol,S ncloiz Qanls 5 cauiizo 0ylgad Jwass 5l culos
9 Ll 5> blgi pac s Slgwsy bo VLS oly wySl as ol @ HbU b g9, 2oboiw
L aS puid)S puouai GaolS SO 5> (ol 3)ls 0 a5 yu88 1) 1ad aS wowl (sdoloe 5l Sy gy
Ol b Us)S Laol 9 VLW ool Libss SHSSL A Buguii | 593 VL 1S £9yd HIS uyioslw
9 wwlgxs awlgn aS ¢yl Ve |, Vliyee aod aS VLS, 390 Vlwl pd (sl ool bl .pus,S
Sl aS (5SoS aS AiS s ye.ai il S sw s Gl Salgwosy 3 ade 5l 1l65,S S pw gy
9 3,008 dio3l Ao ol Vel Ile el mlo,w 9 H9lo,mi LS o b,y Sjgolslgw
Wsg0lio gl WU g JiS w0 Wao by S iite Sy b el Uane ol .cwl ouol,S 0bS,S s, Ko
Ly ol bol S paxiine | ol Cugd S job @ aS 1Sy uele 9 5,50 Cows @ pld aigSx as
ol (oo 5 wowlpl U slgaw U oly 5y o o8 9 Caowl oy Hlows b B, ly Sy pulo;
Wi aS 1 syl 399 4 SiL OLSHS 9 UBLSely G [ il b sSu550 > g,
Mo Uil pKid aS gy adlgs sivusl) sl Sl azuii 53 9 s 393 Ulal=o |, SGU Ul S

S as>lyo Lol @y 50 $Ssleils b o

owivjgol Wloas b ouol)S 5l ius ol wcowl Guol,S 0lgils 51 5,505 sbay «owol,S Uivsgol awwdo
o a>gio 3Shho 5l (s> Uluowe 9 LSS 51 Slose oo el uBa,Sely LSS Sy vl Hlows
50 Lol UlSseS 5l aS wslidl S8 Ll 4 Az 5 9 Wyl S5 (ilnijd KU Slacl 5l S)loww aS
Sy I bl oluds ol 55 b 1S aSai 550 5 caigel oluds 55 LU U Slawss aS wuslgs
@98 g i9y> Juo U b 1iScswo 05bol ) Ll wosobiwns gy Sowwled ool ailos oslol (8, aw)io

9,0 Ao A b

5o o3l Gul 33,850 3 Yoo Jbw @ aS 1Susw LS Slowl Sy, Guol,S ivsgol dwwdo 9,0l
3 89 Sldoslgils a4 SoS Giuwdad 9 wd)S ol "oz Sldauw,gr e aoly" «s;lwosly
Mo v dwilgu Boslgils ul U caowl 0linlny e a4 (o= Sdacw,gr wsls &b 5l GusMwu
5l deazi Sdaw;9r o ol ol -l BB dguiiso Vlanl;d (a8, a0 5l @lo aS sl

40


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

UuSoS owl a0l ol 5l culos 4 1edMe aS (Jlo (swl> ivgisw plsul (sul)e> Bgdun sl )b
50l 033w ©ygo A Jgg ol cadssw bl sl Kool LVs VOr U8l Jslee seluo 3L aS |,
U sguineswo SoS je0liwls @ (sduaxi aigsd SoS Wigo 4 @lao Ol GYlw 3ol)s 30,5 £ g dguiisw
—osw Iy o Giugyl Uwleslgils sy 355,89 @igSul aS > 59,080 quw,do @ gl aS sgui Juols> Uluwobl
Yoo o LS sl Ay Sy A Heao LIS Sy | ulaas;d eslgls asS sy odao Ulgicsw 9 1S
VS Yeoo 2lio wcwl (OIS Csulicaws UlS>gS Sl asS sguisw )V £+ llw au;d SoS el Vs
o swl> Cl.u.u|9> U A>gi L ul.:gmb LSl).; )\Jb Yeeo g ol k;\JLu.u).ub tSL&CLZJ ulo> L5|)._J

S b,y iudeazs OLL U ) auzs SeS il Llgicse S cgzxiiils b g0l Liwls

iy @S ol Wio 0SS pazaine | Ulidle SaSeS 01iuS wil,y wlaziiw tuilgice o Ulel>
a4 o Uliol> ool pols Slag=U g Lows, 5l b g cclaysu Sloslgils 5L g il puiy ey b ail
~ow w8l wlosls 13 culos 3,90 aS (sugzinls U g je0l Liwls @by 0,U)s swin ;S caVlw ob
M aS LdL 0> b g 0,80 Gy ) 593 Jgy 9 S ghd |) 393 cules ailgicse (sJbo lwols oS

9.0 0315 dgu sl A Sl Wigo WU aue SeS allw

o o> 1Yo b sl 1) g=iwils g j90l Giwils 1T+ YooV Jlw bwlgl U aiusd SoS o 4ol
wowl 03l 518 Guigy v

AL (a0l )S 9 UGS LaolyS Ul U WBLuwg, Vigw

Sa,lL a4 ML slaliws) S| .S sw sl 1,89 Sl S)lown Scs,d 9 sguicso Hiuly;l s
g Sl s sy S)loun Sxlaidl Slacis,d Lugan Juog sulp>

U g puiils,y s Sabowy, @ wleMbl s)9ls ws 9l Sy | a8 Guivwss 1225 Jlw 55 b
- S5 5> e (89368 Ayl WS b 5 euls Ligale e gili - Ll WS eS|
ol s GyinS GusMS aad @ | olad Gali pagrw U aun)S sl ohosd pali wS)b &
pls.b u-“°|)§ L ‘_glm.o Ugd U"Dl)g Loy YO ‘u.u.uuub ULo)' PR} ,w)l.g.; pl.i Ugd u-‘wl)g |) Sslasdl ol§4.;
uSJlo 5950l Lpudgs 03, SHliSal Bas il bl @) aS sgs el kS Sy pL Gaol S 5gs
1295 Jlw 5 .cewl (2o YA) oL o, 9 (o) SA) Heali &S i 95 4 Ggleio lpid WS uol,S
Slaul 5 ol wdls sex0 Jbse paugsrw Sk @y 5l aS s9r (suS,b Hlex 5l 5Sy LS ol S
2> o )l Heliine Sy Heili Juds peed @ sl Sei S )L Jaeiliy o)l vlwlew) S (8
Er 3 5l oslaiwl b soluine ol waziown 1) GusMSiy 55 Juliso 1L px> U 5)S plaxiwl 1) OliwdSl
GudMSiy > olyed ol 51 YO+ 590> Yo+ 0 Jlw b aS 5,5 (uiwmyinn o0, Sdugsseli Giugyd A,

Sy Ldlgs oslaiwl 5,90

17
Telenore
18 .
Marubeni
19
Gonofone Development Company

42


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

S5 Wy wowl Gl sl 00l pMel 03 aS piuils o 390 SHld Lulinw)lS aS S99 b o
Lo oS Uloy Wl )5 w3gs 0315 LLiw o w |y 2yl Slus b g pd b bli,l Sy e300 e GusMSw s
G3e Yeo lpib a5 Ugadio NV Sl tecils Lis plod 55 ) bl Gangrw U (sowpiws x5 wuionb
-Ui pidS y9ili @ o 39 d9>90 il b M Slowg) L3 Ae Hidiyys 9 Codls de>9 il
05 p3gs 035 pwia> o a5 ehilod il 05 ,wS Hloww Slolss Haiio 9 35,50 0ausb | Holine (suw
Jlw bwlgl U .5gs - )9l Csowginny »lw YT - Ugdao A GiusMSh s olod Sl sl Yo o0 Jlw

391 0 GwsMSy 5> Wldlo Wgo (5ilhoS (xS )3 < Srikino Ugalao VF 5l i b 098 ol S YooV

WJlio Sly 538w Lpsl (88155 15 38,500 b @z olod Gali @ Vlyliws) (rwyiws aS 1S g0
a By sy, )5 3¢5 Jgaxoe 1i> cwowd I Blgicswe wowl osdl)es (suliwg, 15 aS Sj0Las
Sl dly Giwly W (56,90 55 « AS 058130 Lgyd Shy 393 Jgazo wuosd s 5 9 39 0T (5S>l

ol dg>9 vyl

plos s Usls Guyb 5l (scloizl LIS 5 GawS Su W Ugd uolyS udw o 1B 1S £y Slawl
Lol S e | Las @ plpw Jlil aS aus Guuwl Gad ool @ pSL uol,S .5e0 L @ S,
loy 53 > gy | 393 plpw aS 3,5 Jgud H9ili tpusses Sz il b pwoai Sl s
2 PL GaolsS 9 seils WM 5l 5950 wlegaho coudgs Jugr ko 05ul> Uy H9rw 9 i 51555 Lo @S
g9 U el cosulhoS LIS 5lel 51 puy Jlw Giudo @S >gs oo o3l dpsi «Ullsplpw aolizadlge >
koS oxoc Hlrolpw pSL GuolyS 9 Wby 10,5 YO L5 @ |y inelpw 8L Guol,S @ 395 plpw
Lol LB Csugils bls) 51 aoliaslgs ul @S S sw Lesl g 055 53U s 2ps5 ol Shal 5l eils Lol .5g
P30 S Gl 5l Sy Wb Al S Joe Gulapsi @y b seili aS usS s w0 L oS s
0,S1io JI> 55 Lo 0giSled .pads Sgiins Ly 3gs plSL aol,S golg0 j9ds 3955 wlegidno 9 0350

uSLw Gao S 1w NSy SWLuwg) Sl pilazs Sl

aS Cowl Sz 1l 9 vl il By Sl 039 U Sipl U awyiws (Ssladl S;Lwriedlgi Sy
2lgicsos 3 3yl aS Ol g 20,100 By GudME Cuse> 3o, Ve . 36loypsisu Ul 5l dosais M S|
@wd 4 |y By Shlie U puS LIS Ol Sy puilgicne o aS counloze> ol @i 5> .36S Ol Giws,)

Pl p3y0

Slojon i 09Me a9 391 ;D 9 Sy by S)IS 03Ldley Slaliwg, 4 e A S
Sl aS puS Iy suiyl e priwlszso o il o) buzo Hlaowes cowlgicses ;S0
S e aS ol 5l puy Al 05,5 skl sdouso oy JSino aS ol Ve 1S > | 3,0 Sxlasdl

palos o3laiwl Saigs Sipl 5l puid,S puowai cousgosl | L0 Ss,9Ls 9 b

43


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

aS Wb ol U pu,S Luewli 1995 Jlw s | cawl cuol,S Sl (sumo @ aS (suSLs ouol,S &S 1w
(BL) axto picsw Hl30 Voo aSLL GuolyS YooV Jlw U L pwliwy GusMEi o350 aod @ 1) 55l
ulos s 30 > pitasw Y0+ ¢ oo ,d aS 3)l> aonly 9 05,5 oy Wasls o) ) Sauies

P Obyidio (e ax 9 8 ax ol oslawl LB aos Sy suSla puol)S Sla piuiw
ly o o2l Gu3d Jbw aiw U g5 (sdo 55> wildlo sLuwdl > suilgicsw Ll (0,05 cawgs |y Ol wsls,y,
s> pll | sl S5l3pS5 9 00 LIS 08 b isise rw W piuwsw @ olo 18 (saSlay OLS,IS 550550
wulg 0+ oslw a>lg S s b uslo gl U aiww piowsaw 03l Laiulos bl | blLudl o 9
acbw Hlpx Sl 1) oV Hle Bilgi (o cowl ot JSois Jawe Sy 9 ibw 9) S29S Sl Sy sl aS

1> a5 gy s HB 5>

T w0l 5,508 5550 s (b 5l el 03, bl 3 Csdids oo, 1,88 Sl saSLis ol S
2ls) 9 wleld S0 9 joi aS Jds w0 Ywigel suliwg) VU; @ el Vlwiipe gaisS yuwlrw 5>
Obyidine (S)l0p35) b 15,8 aS ol 5l oy ewl el Saudyes> iyl Sl piww il
S piwnw S)lapS 9 suoswi wloas dilgicsw Gwol,S Sl Sho OGS oo plod
Ol e Saings S piwsw Wl pjly) Adgi 9wl Sy ogMe @ L1658 oape @ |y Sade>
R Sl S 5l SLis Geol)S cSaning> Syl Sl e @ g plasiw] DS

OWIS Luol,S 1149 Sl ileyd wloas

aS ol 3929 U 9 vwl wuss jloww M 5y clgs (silo,s wloas psls pungi yigiuw gSulod
V] B¥| UG RSV N V-1 tSl): wilo,s wloas adsisw polaisl aliuw ol 4 ) uelid gllo g
aS puisails o 03,5 Gawli | (Gwol,S 0l8;) Uloslw) LIS uol,S Ulolw 1245 JLw )5 aS suloj

owld pudles G ) sizew HS

5550 YY (Yo oV Jlw) 0eiS U .camwl 0595 51l 9 09la0 bol aiuwdl Uloid siiny (dJlw wuiiS | Luy
aawly adhio Ul (sdxo aol,S L @ plaS 18 aS caowl aib puwl GusMSs ,wlrw 3 CaoMw
Uubgy i doblosw 3Sho ul 039020 55 9 diiwd wol,S KU gac aS wldeslgls aiiiws
ool gac 51 .cowl odlgils ,a Sl LVUs ¥ Usles aVlw aow (8> 9 sSsw )8 (siloyy wloas
»aS siloas cowl ilzo suloys wloas WLINS &l g uisbisw HVs Y/0 Vlw aow 3> Jiuilo
Sbcwyy 9 535130l (pdix 9 Sy S S0 58, Luwl slesel LB lol osbw seuicswo Gl (siloys 5S1ho
Addcsw ol | eslw syiwlojl aS syl csulaul dBlinlosl (silo,s S50 8 ju 9 Ayls 9>

DS s U 3Sho 5l Sloyes job A 3w parxio SlSLWL;

%% Grameen Technology Centers

44


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Lunglio 55 VLIS Guol S vcwl (8IS slagi @y Sy Wi puicud axlgo UL Lo aS (uidls Guyippo
Sl aS 1) Ll wlgicswos 39>9 cul U bol adscswo gD i U cuss> Bed> SusMSiu >)luliw! U
Jeazill €,6 05U Vlg> VISLw) 51 Sl ool (ulicwg, SS55 S3L8lyes (Bea> 5l yippo Juls
wi> aS b Siiy M Salowg) 5 U oS S S)n Sld,pai 5> LddS o gu>yi 03
des LS Us,S oy Hlasl s aS siwd waowdlonl g S5l Vllg> Tane dgaiise OIS ool S
595 3L ol U aiS 50 1) 593 oSy 0Siiwls Ol uol)S cosiul 5y aS 515 39>9 UlSel ol aiuiblosw
Sy oo Saud SoS w |) by opls> g 5l uise b ol s )y bl s3bw Byby |,
X0, bl ) bo arw,g aS (silusS 5l o« sJlo culos Sl s L pusls polais! (sSowzy vbg=uwls

23S L O ol S Sl wazaie Jlw slasei U pudlg> s

9 ULl yu0 9 Syo el S)ls,L Ulhes Sldwudle a5z a5l Giuw uloyd Wloas Gz )> o adMe
a JSoino 5| (i g e Wgio @ls 55 Baz 105 AF Lusii 9 cwll )l GusMS 5> Olslie
JudsMi (siiow azol> 5 wowl (3Sid,8 Ul 5l S8 S 9 dguiisw bgiye WUKel 9 S 39008
@Wiao ol Vs 2rko 5l lasl Sy BU; 51 S)loww v 9 Seubisos Cuxo Lle (Slols @ g>l,

DS w0y wsuloys wloas i3 5l (WSl K

-008Lawls s UMaa=ll ¢, sl aS | wowl S e jw Uls o 5l Uy VIS plaziwl Glawlio
593> plgdl g 05lgils LS ;5 9 @ p i )> DS 5w gu> )i LBJT 51 SHlowy 3w 9 wowl JieS Suoy Sla
9 S0 aS wl oo el Jolge ol aod (ggozxo > .S IS oslislgs slaliwg) ,> aS ¢l U ol
5 Ulouly pogaze SWBSLI VLIS ol S (JSito ol U axlgo sl .auwl YU wlslies 9 ulysle yuo
g plsal BSBUI Gl 5> Mgi 51 a9 Uinw S Gilosl 9 BglE> vcwl aislw (suloys 551w ,GS

25,5 bl BSSUI Gl ) Ulgicsw 30 Jo> g9 pBid wU; 5l

2 0l s )Slae JS loi> aS sguiiso slul s9a5 ool OWIS GaslS 5> (iloys loas 52l aisd @ axgs b
S>> WolS |, WS Guol)S aS cowl cul bo Bud o Hebinl bl wcowl @ 9 aBro Gwluwl
oaoh,S cowl Sgd (sdlo bl 5l anliy JS o)l wolai pd b (silo,s jSho dolys aS cul 5929 b .owS

Silsucsw | sg3 Slaai ;s 5l ao,s A+ Ul

owl "Gaol)S (siloys Wloas WBgais" 9 "ol (siloyd Wloas" (Ao ol 5> oS K30 sileS 9>
-l seloixl )8 9 oS S wygo g cewl elailue (leS S ol S siloys wloas Bgaio
a Ve awVlw IS ;8 aS cowl puins SBULLw,low wlw Ul Gladl ;1 SO wcowl s 158
Ol LS 9 S 25b b adles zludl gy a4 Vlow)low sl + s oLl lere Ol o> Jac
Sa,low i adlgs plxil "s9d Gl Juol (s SHliSond ceewl oo s>lb s L boliow,low
o0 by | OF 5l ainzy g 189 aS (> s 0, dusles wslsy 4z 5L 2y @ilae (sJgaso
Syicito 88 o5lul a4 aS puds Al K axyy wleas pwlein 9 il cowyy b wlewlxo SIS

P> iyinsS 1) 593 Wloas 9wl aSg3> puilgicse couiS 8o

45


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Slayyz sl 5l plaS 18 cunl 03591 su0l Cunddgo ncgi W pulo3,S Lunwl bo aS uld oS 51 S,
aS uldule) .cwl 05,5 SoS Lrelosizl LIS 5 oS pgpian SHSJSLi U SeS aS adsesw wbias |,
pudg Wlgi U 9 puses doussow owys | 5L aS cowl 03¢ (silgl Vaol pulos g caomSoi
L, S8 9 S aS puloaiss jo,m uldLlo; Ul 9 oS salb 395 58 9 awS Sl Ssgs s lislw
JolS5 U 55 25b Gael,S 0dlgils (8IS s9b @ .39 ,5Lw L Sl L WelS aS pusgs 03305 s>hb
W SoS (v aS uldisilieS ,S0s Sl cawl (sJaw g adsisw wlas | s s wseloix] 58 9 wowsS

Aiiwd Wi eloix] sla;lo g9,

46


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

229 9 YUy 09 U ojyleo

vl siw U b 1038 5Ll S8 (sulivws 53 3,5 Saie J> Shu ) oS o iy ad> aw
Lo 50 J> ol, sSslw Tam bl (odg 00ud aSeuss disg axlge Ol U 59,5 (6,8 Jgy Sy p3,0 aS
Lol pudly wiclaysy p3,0 Sl OSSL ;5 US,S5L S8 @ b el g 5l Clg> pl> ol .5)S 055 S
O w9 mules Silwosly 1) SHIASL 51 S50 e9r pidS puoai eiSs |y LIS Gl piuslen Lex
188 Lol -t plil -5, licl pa ol 9= slucl Gyb 5l i aliwo Gl 23, SoS U; Wogdio 4 wulps
L Sua> Sasilwl 9 wluwdo 03,5 (w0 i 5> 0,5 SoS @ 3l S)leun Sdsje> >
9 ool cuwigol cols 9 WM (ol (siloys wloas (wleMbl S)9ld Ug> (salio Sldoje> >
popio Ulgicso agS> aS sls ulin oo W piladlin ouS )liSal Lss a4 SoS sly ¢ slas;,il
9w 393 S)liS o, U aS ul 3590 53 5138 alopw HUail b 155 Mol sSsbw @ 1) )8 9 oS

Ao Mo caclosz] 58 9 oS pgpan aS sgr WgS il Lol i 1) S wewS lo

oS 3w Vb Sapax adaow B ) (suls;,89 Sy Gl wlgicswe (seloi=l L 9 oS aS p)l> 59U o0
Sloog)S sdod e Slavlolw (pum> (sded 9 osaz sy Sl sl dlgicse elasixl S o
aS ol Wi 2590 (s Vlgicso (saliko Sblgs 5l (ncloix] HIS 9 oS ol Lol 0508 9 udio
Slis 9 Sl @ Jsleiol sewyiws JSoino b g ouo; 0)S U oS b 88 JSiwo Ulgicse wigS

35S J> seloix] L8 9 oS GBapb 5l s

1aVe aas Jlgl 55wl 0591 Lid S90S Guyinmdd I Sy o)leed GiudMaiwl vloj I LML
S)900> sy 0595 5 Kool (sdo ol Shyguis Jgiwo Oloj Of 5y a8 7 ziunsS Syid SV
9 wtrdw b pglaie Slojyle sV 2oyl 23,8 wrogi Wrao v |y M oer US55,
i) o il WVl OMpw pShio o3lul I G cuma> aile — (S5 bulids Gu33S gl
b gl b hylho ol ol 5l Sl 9 cewl ~S ap adss 9 gl (US>
WMo ol @ 50 Saa> (il 90l wiiwl 030 5w i woligaw 9 3Us,S 9 Llgb Jio o,kaiio e
U 0,5 5l ail aS bl,s ol adaw Vaol YU Jds s 05,8 (558,35 ol Hhbs teowl oais adlol
B 5l L S 3uSew S8 GusMSh @ aS i Lis poye aS o wuxe . uibicw Gaej 0)S

AiS w0 S Beuwan puojrw Ulgic @y O 5l -1uS jglas Olandd ) yu)Ss

alold JolS 3l b 018 S alinod U caowl 00ui poudb jouiaS ol Ul Sl (sdSiiie as Gius My
—sw00 S o Sagu s 390U 9 s dlaisgl ed,0 aS sl (seuub A 8 U L) Sanwl acwls
M ol JSiino pousloniu paio UledMSLixo Sl | s b g casud ccnigiyw 1L b aS puS
b &lx8 )50 Sla S 5> aS s)lus ciwl 0 sl i wows @ Al Cowy seub gilxd
Sldes B8 o3lul @y py0 aS Jus ul @ v GusMSiy ojlail @ 359l LU @ sb g Llsgb Jio
olul @ pd awilyd 9 LudSl 5L Slasg)) 5lau uibla> Sld picwew Algy aS diiwd

2 Henry Kissinger
*? Richard Nixon

47


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

9,89 ogMe @ .(Cwl oaui oxblw, JBlas> @ S sw szl aS (i)l ol 25l e 9 55> s M

&3l9 5> a3 w0 513 5w il Slajdas os20 5 1) il aSly LS WLl 1) 30 S lpis @ a9
£970 VLS5 Sgy S $iS=9S 5l 1y e300 aS 1z 1S w0 L1 ) i k99-°->~)*-> 28 5l Y 89
wlgs v s ) elledlow wlolyicl osgi jasi HeuiS ol 5> oasc L Oly bl (3> 31 .55Lwisw
i Ol @y Bl i Lo ST S0 padi | aos 055 Sh3l 5l o Bgi> 589 (sudg Jl> ccils

padd s aolsl | 593 (sS355 9 ou;ll

(> 9 w098 S8 a9y 5l JSUias (ux owl o Sl aaps Goyiopo 588 o> Guod @
Sapoll @ yxio 588 3gbso 05000 ado Sl S aS S50 9IS LB 5 ewlw Slaeyl,
Sy osdds (0,10 5> aud aS culpsl s sl 5l e Jlocl a4 cows o350 dSouiisw acl 9 oo
Sladoadly 89 s b deupy Vladyl i Sl Bla aS sl ol U wogis 5l WSS SHes
4 yxio plxilw 9 Jolxily wlixe SdCuge> Gw 3)935 U Llgicsw aS LS sw g s Soladl
2 9 Syl pd usdols e ol = gilio L9l cows @ Sl edo 9 elgdl (Juld Gur 35955
S s 3S pod Saxlaidl A, Sg) 9 )l wHlz pd L aS Saueigy Sld,guinS g - g9 B SV
o Dload oy 9 i 589 o> 4 Giwes po aS suldedo bol (guiiso Six 35l pd by @
oaol,S b @ 1) slaidl onls @ g ado Jugi ol> (g @S aS cowl Juds Guod @ 20,1l S

S, sl

ol aoly Jbo M 9 LSisw Siuyul Wi 515 )3 |y ado 88 5l esre Wl b 5y wl)lucl g8lg 5>
Sai b aS Ulp> SlayginS Guyimdd I vy fewl 015 o iulojl Sy GusMh 0590l Luowl Al
il @y GusMEiy o350 wuuming el AB> 9> 5> g yigr aLN A elail LS 9 cwS il jglss

s Ol |y cauebly ol Dlgicswo ol wwl 0aui yipy

059; 1AVY-VY Jlw 55 V¥ (ile> Sib g suldulojlw ol @y L) oMy )> a9 &, e
Yol ay Yool Jlw 55 9 A¥A @ Yoo o Jlw s g @il JudlS OVZ a1aar-aY Jlw 55 g el
Ol 5l aoys VY aVlw bwgio job @ bl cowl 3 Vlizpd o8, ol aS a3 cowl 0w,
owl GudMS 55 585 b8 i (sS1; deupy 03ud> ULin 1o)d KU LD 9 dguisw AwlS

olod S3laidl Sulub )5 (silaiz Gl b Gius My gipw Salaidl 1y aS il jidls (su> o
)'l 39,50 )lS a Sslaidl LS).]I).]U Ui uSl).g ijg.ogo as LS).gl).glJ > Ua>LuJ ol 0>9u
Jlw 5l aS cowl asgi B8 oo 5> cowl 03w, Y+ +0 Jlw )5 +/T) ao 1290 JLw > +/Y-
Ey b xlacals | aels (eSS aS Sawvys 1+ wlyw 3oy Vlw 3, &y «SsMao Yoo
(30,5 Y/N) ol 000l agols SV duoys Vo 2oy o,

Sclaidl [lislbw g plaziowl Sl (Sslaidl L, whusi > 2gog U 89 S puiu> 8l e
wgi> 5 S dlaidl Haogw Vs 3L VY L aS GiusMB slaidl suw) ccowl 0ani puSsio
Yeof 55 9 Cowl 039 o) 0/0 Jawgio jeb @ Yoo o Jlw 5l iowl OlowSl 9 36 31 Gy bowl
V5l 5w dlw Ay g o)y ¥ s SoMue 1AL ads s aS (I 5y caw) doys FIV @
ol Sy Sjy5LiS a4 sSituwly owl 0aw; yols s 53 ao)s Y/0 @ 1A ads > do)d

48


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

059> 5l SiglasSue Sdoje> ;5 L8 Vo0 Jlw »» lccwl yudlS 4 g; s 4 yuleo
0+ yol> Jl> 55 9 aui i 391 Ululicws, Sy aolys guw Guyicsdol Uloj Ol U aS sj,5L0S
St ool wloas Juw 5l isdsls L)l adgi ao)s

S )9.iS GuxipShio 5l Sy Vlgie @y -GSy > oaec WML 5l (5Sy A Cume> b, e
a 1AVe aas 5> Jlw )y 2o, ¥ aVlw lawgio jl 9 cowl aidl udlS waw a4 g -ulp>
L obews 5l bowb sl 9 20,5 VY i) b s @ Sovp w8, =Yoo+ Jlw 55 20,5 1/0
(S i Sdoslgls as wwl (sumo (il W i, GudlS cul Laew, -Jdlw 5> do)s Y0 o,
2y ez cuo,d sl Sy g 3iuS Guoli | 393 015,80 b 25,05 golio 98 03106l @ o3V &lio
9 Cewl Sylsaxs 9 Uleuly VLLsw as,> 5l U UG Salil (sigo U Gl (o > ailos
U asS SoS vlweslgls @y 9 1S L8 awlg aS syglisw obod @ 1) cunyd ol Ll sy
A VYU | 593 (sS05 5,)luliowl

S i US39S aS (sulo; ) wowl sulo,d Wloas dgupy Ugudo Sl a> U wuses 2L, judlS o
Hhazy 5l iy Sy, 5l eslawl Sly Shisiw Vluobl )3k g 51 (iilocsw 05)
Y aSiyl auol @ y9ly Wis @ 15,8 F L 0 cown o3V L350 Ll aS 1> cecils sl v
oslaiwl o3lgils pubrii wWloas 5l aS (suwdMS UL; slasi 129+ ads ;3 (oS Sy | 55,9
50 Yeor G129 Sdlw guw s Ublig yo 9 Syo & Ol Jlos @ g o wly 95 15,5 sw
OY LwdMSi 5> JLw 0 55 UlS36S a0 9 Syo &y 8l LudlS sljes ¥FY ag G Voo e ;5 5595 Voo
Yoo Jlw )y ccowl AA OliowSh 55 9 AV d > o8, (il aS s> s cowl SxgS Voo e 1 5l
Silwerol WolS aS LusMiy Sla)lgils uri88 5l 30,5 Yo w5 Jlw Sy ) 0lS3eS o)
owl 1oy TY UliwSh )3 9 30,5 YY) 1d 5> p8) ol aS (8G)90 )3 dgu lo)y> O Udgy 03w
o oy OA 1d > p8, ol aS Bloows wuwwSly S w Juléo 53 USS xoys A Lo,
5 Ulaaa, aS (ulS39S o) bol cowl (58,50 ;lown JStiw UlSgS auiigw joud asdl ool
YooY Jlw )5 2o)d YY @ 1AAO-AF Sladlw > 2o, Ve sl wowl oonw Jiko ayisigaw il
wowl 03w,

3 ! Giwl3dl s s weiS| pd 39 Jlw 0F ainads aas Lilgl )5 aS (5835 @ dwol Lol o
5 S (5S1) 4 Awol wuxe Hlol 0,5V 9 b 035 Luoxi FO/F (sS;  dwol (Yoo Jlw
9 03w, Jlw £0/Q @b UL; ,5 ($S5 U ol lwgio 9 cowl 05,5 i 50 Uls 0 A s UL;
. cowl 0aui £O/V Ulsyo Sy

ploi ) piy pwMS aS (sul836S o) wwl awls G331 50 OlSsgS Sl (daax Sldwns,d e
3 Sdlow U o vnwl 00w, YooY Jlw ) 20,5 VY @ 129+ Jlw )3 20,5 ¥ 5] auSsw
35 o) YooY Jlw 5o o5 ¥) 91990 )5 0o, YF @ 1A JLw 5o 20,5 Y8 5l ado adaow
US| pd i VWlbiw,wd 3)lg aS pudes wsuligelwils Wk iy aaw by 123+ aas
Cowl 63,3 3,9liws ol 9 Caowl ik sy Uligelgiwsls I BOliw,ws s Oligelwsls slass
» by Sl Gul o 5> 9 390 By by asw 1Aas aas Jilgl 5y Olwy slasi aS |
Aol B 5l i Jeaxo S,y sl aS Coww bowl wgi>

piaz 930 A s ilblg)l wloas g (s8> ciblag 4 awyiws 9 Wl g by CusS e
uldwaiw ;5 Yoo r Jlw ) 594iS cumo> 10y YA Lcewl aidl sgupy 3l Sladlw > 8

- wi - el e < €.- 23
ok BRI e a g0l 3 Y sud s i)

49


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

8l GudlS a3 Vay Yool Jlw U 08, ol bol (55,8 s (88205 590 000 o> sl aS
Jlw > 20y OF 5l il Sally 4 sowyiowd (@awg uslig GuoS Sy Jlos @
@ aS S8l sl 0 oled Soeli OMail .wdl Gwlél Ye+0 Jlw ) oys VY @ Yoo
osls Giwldl ol s> )5 3o YY/Y @ Yeor Jlw o 2o, VA 1L 65l Csawsiws als
ol

Jow Jlos a ccwl awls Gul38l Hlows 50 eub S U allao sy gl wwd,b
Jlw s i (sdow bl coals ilgSU GualS (sl Lallsb ades @il w 19N Jlw yais
Giwl39l 9 slasdl s i £905 @ wylie cul wcoils (sl QAU adgi Sy, (seS Ll Yo e
» olkaly ¢ oxds sl Slapsiwew deupr Jola aS s llsl gdlgo ;5 Fuwl wud,b
9w by cowl jeiS pwl

Jd s BlayeasS s $S; sluliowl sadS Gulise Ulgie @ aS swsw asawg paslo
ool asls Guglsdl Yoo ¥ B 1aAs Sladle Gw 2oy YO GusM8 )5 39,050 LS @y aswgs
U adg alw aS sJl> s wwl 059 o> 1 F SO oW ) 9 o) TA s > Giwlyél ol
ol 0390 iy NS 5l ao,s Yoo SGM w55 9 1oy 5F 16D 5y s>

ol 8l squpy GusMEi 5> 589 JSio aS ol 39>9 b cauds s Wi pB)l g slacl ¢l aS jebulos
Ol 5 aS Cowl Wis SeyeuiS uyimdd 5l o Ul pd GusMi owl 8L Ol > U )l ol j9u8
wuwlio wp> ) selos>l g u_S:sLaJ.'él Ob,> bol ‘S s ywleo ol (siew a0 > 95 Uguduo o>
S s S)lganel pwlue] oawl a4 cuows oM 5l S)leuw U Guiowss Sy woowl &S,> s
5L aVlw @lw 30l 35U Lo 2 puyel cowy 1) cswopo Bladl puilgi sw aS puiwsd S o S, bo V>
SV ICLE T2SWE I VOWVIREN L N CH TR WV R IV WS S RS AR WS SUCTRY W\ VE WIS RS
Aod U Jlw o> wiwe PR pquSJk_s\.D spJ)I))J sz Cow)d )gl CLSp)lb )SL) UL .quL.u))J 1o)> YO )l )A.DS

Sy il iails Ul @S AiSoso e @ |, Lsilconen usMEl oy Beus,d 3 byl Lol

Q4 Olp> ,5 9 ashio ) HeiS Jud Jud=i ¢ aswgi 0,0, (Sopsl)) Sphiwl Sa a5l
faewgi S, Jls

L Ll bulg, 9 188 Slacdo o)Ly (kle) whsai o ;s painls aaluwsl 5l 1S @ 5l
‘0l & Lo

lpsi 9 WS ASU 500 Giwod 0 9 59 Sy @b bl Sg, aS curio 9 93 Sldig, Sy sz
(S o 015 Mo @

|, sskasdl 9 cacloxm] SMSaine ulgiine WSz nclaiml S o S a5 o)l ol )5 1585 @ 5l
QS o> wowl 0o jole Gl 5l wdgs as

g dlgs 5LuwylS 30 Sle,eiS 5l Hlouws 9 GusMS 5y Ul WMSiw g 588 J> Sl ol ¢l

51


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

G990 l>)89 Sdaol p

589 JSLiwo . ulaiwls 189 (silp> JShine @ Sy 53,509, aidl aswgi SId,eiS 3w WJlw Sy
Gt 9 IS (I Gl ol > 51 US aS auslisw 558 ool 4 S)lown @S Caowl 00wz 9 Syz a8 Ol
ol Uloys 9,88 @ Slojli ,Sai b puiil Jols bo S aS cowl cul cusdly bol .xigi cposdlisy ol @
oS5 (seloizl )byw S5 vlgic @y 188 @ suiw sob W e pll Wlgicse Syl SIS euSi
Shy a8 cud,b Juds oaed @ 9 1105,5 i, ,Sai il b calizeo Slaslys 9 beiwlow 59w
o aS (silo; ol 000 aid,S 02usL US swilwpy dew azols @ 9 3wl awls 0153w (o aSul
Dby dow 188 @ 9 S wylas> Ol 5l aS oS slal uldaoly pwlgicse pewlivin | wudrb ol
23V Oloj Vool aS 5,5 Gugeld 1l Lol 1Sse S50 Lwly ool 5> Syige yusi selaixl LS 5 oS
ol (sulaSsgs A Udaw, 9 >0 ol 51 IS Oloj 5> sy uleSses @ (sido b g asols Ul
Jio sbiluwo aS (silo; o9 @ S oslaiwl 1,8 @ SoS Sly vl Blo 51 Blgicse suls;,as

3,5 39>9 (e SLW 9 Shlaw (ilailsv cosSiw,S

Ll 6l 9 Jgy

S, wiluogas ax (suslj89 (3990 Sldaol,y bol g

5 1as 5l glaio sl (S5 GwsMSi 5> 188 .o)ls 589 5l (uglio s jeuliS B 9 Ashio B
100,300 By 5l S Hloww oae wsMS 55 Lol wiyls By oyl o0 S| WJlio SLy) ,ls S50l
by Lol (S o wulSii Wos 53 588 (susSed pac 5l Fiilp> aswgi Obgzainls 5l s>y (diiwd
auyléo Sy Guis=o Shy Bla (igSodl ul wcwl Salaidl adaw G| (seudb axis (ul oo
Sg, &S ol ulpsl Ly awblS (senle 5l cowl ppe aS asl Lol sl JSuie csllolliw

S s LS Gsul>;,89

Gy oSy 03lul sulsiy88 55 1) 5y whlucl Gug, wusdge pwlsy aS ol Sy wwel,S SL
55 1S5500 5Vs 95 b S0 Wio- (sdgs dol,s duile (sawliiio 51 pususlgicsw bo . pules,S @il ,a8 51 |, Ulosgs
Lol {259,050 LIS @ Jollpw aswgi asol> > aS duwd suldpasla eyl aS L pwsS oslawl -39,
bo ‘Lﬁua}-L,w CU9§U)| S @ .))|JJ ))‘_ULS CUl)'g) lS)Sp.\MJ t.S|)g i u~’| asS pud,S u.uLu.L>-|
aS (siloj adsswo Yilos |y 5S35 5l ol £95 Al>i0 32 aS punsS wow)d Slal>s0 ) e o

loasi ) 588 51 Ll SGU Guol,S S @y e dS a0 05 ol plod 5l oslgils S

sl M) iy A aA>;)d 0> qu

Yo dsleo Luyis) KU YO+ ++ Jblas aS Slails | caime lails s guloslgls ¢ b gac )
i b 51l oy oans S @ oslgils Slacl g aiiS o (385 bl adls sl (Ys
Ailg> 5w

** Global Development

50


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Sduo,d b aS il b g omlivg> ol b suinS alg) oani awsai ol 5l Gwloslgils 9 il gac .Y
25593 50 bl oad usai gl b b g e

L Olicaws b asowd pdlw (sudd 9 (s> bl 5l aS SGU gae Jlw oo YU 0las;h0 elod .Y
Aiiwd Jwaxi JI> 55 b g uloaslw, bl @

ool OVs aw L,s5) BB Yo v giac ply (5Sxas sl Jolas ¥

AauS v o lasow! (sanwlagy wlgs 5l oslgils Slacl ploi .0

Wowld ool S ool | 393 ailse, Sasls as 1)l pwld LS o3lul @ eslgils Slacl plos .6
) 390 S0 Ay 9 95 «s9liuney pwld Jolo

ol @ 5l pKd s aS 5yl oguo Vi )s b Wlswiow axel Jio ju S50 Jol)y guo odlgils .V

Sl 395 51361y ol 53 1) GV VO Lu,ss) KL 0+« + aVlw bawgio gac A

S @i Jlw Jgb s 59, 55 0acg aw ) 595 oslgils aS 5)ls | sublgs il gac .Q

Slaliwn 18 wowlio Ulo)s Sly Algicsw 9 Jswd 593 (sioMw a>gin o3lgls Slacl ploi . ) ¢
il S)low W90 5> sSuinyy SeaLD Guy il 9 1S I8l Lo Gy aS

Aazaiao 05 Gl 390 i ;89 505 aS pud,S el Sleslgils sl | (Slis) aaxdiw 05 ol b
03 S y.aS Sy wlgicsw )8 pazli puww Guod cwbin Wl b wcowl 589 oxud> wliw
ol 5l 3,90 Cowl 000w 03lel HguiS Ol Sl aS Slojg i H9uiS Sl g aid,S LIS @ s
o9y »eai Vlgiy U bl oand wa))ei paseite Oj90 4 @by ,a Sly Ll 189 aS cowl il ppo S5
Paio ails cowwy il @ ub aS T wolais] Blasl 9 (WBad 69,3) Wi Ul ik | (a9

289 S (il Wb Lo @ el ppo s pd 3,0 5l Al SeS @ aS ulaS Saueugll
Coglsl Lsowud 1S i aS IlwS 5w 189 G Wb aSh Bgw B> 8000 Slaacly I i
S Gl ol MyeS s S 18910 Saol 1 S)lowy aS (sl 5l Sy il Abls S i
Bad b aS aiiwd sulpil 18930 Saanly uyiyige 5puSisw (8o diiww Bad aS (solbwS @ &ilo
9 azol> @ Cods Sl aS (WIS Slaeje, W dwd 189 el b wowlin lasiwg Lo ws>lb
~olwy; walw Sl aS sudaol . asawd Sslasdl aw) Sl b g selois| suoni;)l wloas al)l
aS adscsw Ulin A,z bol il 2o cowl Sow jui wwl S8 Slagiusgol b 9 (siloys wloas (o
sow 89 @ g 3, udlgS Sy S Ik 89 aS (lwS a1 Was |, 59 Lagiw Sl
4 Bad Sldeg,S 3> pazuio s9b 4 | Ol B aS ads e Vliv =i s 9 - duw) Adlszs (il
oxpresw Aol wloas 51 (IS job @y Ll aS s,ls 39>9 sl Jloix! «jgo Gul e 55> ol Lo

iiloy

.le I M Ui .U)lb >9>9 as QULQQ.OLJ)J lJ ClS.u| Sl aQ, as Gl [ VT VAT UJ| ‘>)|9.o )'l kS)LL.A.bU B

3 39>90 Sdccwlow 9 Bilp Wwligoi a5 ollid g bbb Las sly s> sSloasl,,
00 sy d9apy ol Lol Us,S owys Sy Gl Vol 35165, cowSoiw 188 Slasls @ (sugSzwl,

» Target clientele
26 Objectives

52


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Ulol> o (siVsb 2p9i oSy WA Sdaly pislw @ g9rb 20 5l aS cowl gy 9 >90 A0lg>
> Shy Sl slasi aS (siloj 039 U dlnos 5979 U A Sy Sl 395 Ll 55950 5w Al
a>lgo Mo U s cawl 0aui s>l wowlin aS Slaol y (s> . 6losgy 189 55 b Juw pd LLw 9
Sowly o3 U b ciew Slaoles ol S W, | @by uScso dwgaws |, olols aS i aslgs

ol B3suiie o aol adly aswgi Sla,euiS WSS aAliws U 8910 Slaaely 3l Sl
1S S ol il ol Soolo;lw b g edes wcsilgspme Slaolo;lu (anb sl vlgicse wolas
1589 @ ol 51,8 aS gy >)l90 51 Syl 53 wanwl eaiS s ,U s 9500 58 @ Jgy ol 51 eV
cosairigol S i dilo adl aswei Sld,guiS s BES b 9 BUlojlw wylxi i, 4 (S SoS
238lno Blasl ol aS oS g y3xio 0,e g Byl «Oliapz 9 adsl slgo SBoILS a0l
colps 5> L Ngabise Gl (suldi,89 Sasly 4 cuws dowd s s ,89 Ol Tedly a8 (solwsS
l, 593 SSLS 9 Vgiiswo biclsy 9 cadow O @ Caus 1dgs 189 809 S94p7 (v > Sjg) AS (silwS

0395 b bl 4 owliw Sapei LU diowd 1589 @ (S, Jlis @ adl aswsi Slas s aS sulpil
wlo ol aS uld,gins 5y UBasaldbe aiil awls b oy U aswgi JI> 5 Sla,gisS .89
ob @ Ll Jg aidlgssw aS aiuS Lasaiw 393 UlBaules Sly Lb diiwd (sulsi8s Slaaol

39 Bran 89 cud,b cugsi §oyb 5l 9 89 JudlS Cp> ) pudiune

Cwl pA8 ol Hlucl

WUy ol Lol Lus)S cawypd |y sgu aid)S S )5 b 58900 Slaasly 5 aS uld,lie Guyiepe b
9 Syld Tiusbwyy Sojen b g wile)s wloas b awl wsaijgel 1L Ul $39.0 g9, S 51 b
9 diwd ppo lpil s cwl JSiwo Hlewns Wil ool Sawcugll SoSauw Senwligs $eh> wlbla,)l
5 £, 55,05 sluicl Sg) Lo ol ,S Sl )3 Lol .3es > nips 355 £9,ub £l | Lol a0d 1o S|
Siilywl SO ol s ol 1) 93 awlgn sl U pusls ssows Jgy 189 @y pa8 dgl Ulgic @ (su>
LB U g9y 305 Sld,eiS ) 8810 Sladacl, aS (siloj 039 W 3,15 2wosi W 5l aS wwl Jgosols

owl Ule 0355 Wylpe Ul g Caowl oauin aslioe aS 1)l ild W,lpe o ULwl aod (o HU @
osls Giujeol Ll @ s 5L .0l 1) @ylpoe ol Ll aS cowl (ol SLgS iloas; 1,89 aS causdly ol
Jujeel Sy wdg aSiul Sl a4 cululs awlsesw ) O g3 sl aS > siiloy o) WgS> aS sq.i
LS oSS [ad ay Osly Hlicl o35S 3500 lpil ) 39>90 Slw,lpe Sy) sl i Slbw,lpe
5SS @ | 0508 9 U VLS gy 9 Gusgn (S8l ablo )ls aS uldw,lpe waew a Ll
03948 50 Wlin,Sos Slaw,lpe Jad Ol b aS seubiso it SaudS 4 wjsliseys ol ol 5l aS (s
wdor aS ol 5l sl couds Hlucl 9 ol pil @ b psd oo liws) @ ,U oalsl Sy bo aS (iloj oS

53


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Syl Sow)lpe OUj Gl LSy ax Jgy Ol b 3 lsises aS 2iisS i 9 Vdwicse UpSy (2,9
51 i aS g5 05,91 39>9 @ Ll 53 (sioll g9 Ly pwlbws! UL Ol reloix] SldwgS pw bol uinils
paiaiilgi pS pS Lo (8990 Jlio Az Ul 9 19t (50S b 10590 j> v 39> 55 uldw,lpo Ul s9>9
Jgs Sl 88 ©)lpe aS wani axgie as sSl il el w5l 9 puinSy U9 393 SV 5l Ll

0,15 1) 593 plg WIS 5 9 W9,

Q1,89 aS w;lagcswo eSS ul 9 15l ul AU 5 Shgai (sddollw Ulhglawe 9 (sadgs WIS Cowlow
ol ol 5l @il 5 58910 Vlwlia)lS @l b 9 Mo sihio Hhi @y ol S0 E9,b
U 0wy Shy il Giugs Sy idsiane pas 53 9 MiSw sl vlasl,xe Sy b sladew
Oliudaol, 5 slasi OM8 aS adscsw GinyliS Gwsgol ol 5 Gy sl 25138 (swoi Csowlwl Slaxyi
ol 588 5l sowS LT aS ol 5,k Bro 1S o wuideo pMel oslacl ol swbwl 4 g Bloss Liseol

> U el aisly

5,80 55 aS sdale (5,9 Juds a4 Lol .0)ls S Blasl 188 ao lwlici, S S| ewS welad wVsle 3
aS e dail 05,5 (sS; 1589 Ul 55 (S 0516l @ 31 Lol fauS s Ll |y Giujgel ls 1,88
OlLS0s 3gw Sy Ll 0, 1) 03V azuis 395 o) 9,8 5l awlgicsws aS cowl ol 51 couib ol ,89
Oblexl, aiile (siblexl, sislgicse L3l ol wasls Hlasl 5> qloyw aS ulpsl s9w @ (S S
S yiieo il aod 5> aS azl aiwl aS S Hd il 3,5 g9, Ol 5 1) 0,8 o aS > Slicws,
Sl gS il > Lol .3iiS s Sylo o,y 593 a5 @ 89 o 9,8 5l Ll aod aS cowl il ol
» Slicl b g aloyw zud pd auly picww 9 dilosys )l a4 Slaglo,w zud 1,89 aS Jds ool @
Oalol b )d Gl s 9 2,105 Sylael Gl 188 aS )l 5oL @Sl Lis aS 1z 0,138 swoi Ll L

w89 Wl Sl a8

aS sulpsl @ 58,3 SoS ilgicswe 9 3,105 JSLwl gud 93 Sag> @y iwjgal 1S, gl 0l Lol 9
Slodc aS ool Sly  .addcw Uusigs |) Sxgaxe oac i Gwigol bol .ol 1)ls Sslaidl wMS i
o> Sao,lo Wil @ aS ol 51 G a5 ol ol ol Gurips couds HLd Jdss s | Las 5l sl
|, 595 LS ogs0 il (s @y ,lacl Ols U 5o oS il 395 Sl sublss o slasial ou,liSy osse0ls
> 9 iid) aidles Ol Jlus @y 393 )ls Gwsgel @ ko aS 15,8 Gulwsl O 5l Gay ST 9 diiuziswo

Al 5590 9 o0 sl Lilgicse Givjgol (sBlgo 53 S wSlsy Joy Ol wuly ser Aidls> H0l>

9 35,15 wdgles aS (sl Sly 54 9 (b SLMW g U=y &8lgo 5 ol HISGI LB e @ s couoal
(IS sl L pul03)S ST Ay Sl b bl Locwl cowlio @ s ol )8 s lgiswed
cdoions wlw Ll 51 9 3,80 o350 5 1y Bl Ll a8 L s wlel o Sadr SoSoS wlko oo
L8 Sl ) 393 S50l aS ul S caowycse Uliiows U silse Sldjux aS 2wl 3,0 S| aS sw

54


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

sy @ sleicl aS ol Sls @ wilel L3S e WBrao (ilxo S U gl Cows @ ol )y | Ol (0,13
S s By ) o500 S skl sulaSses o

&8lgo Sl 58910 U aSiso Buois |y jwlBaySply pwoliS SO 50 W 9 Ul g8lgo Sly (sa>
3 o G solfid isls UL sdlo SloSeS auuly i JiU sl 31 b S s sulye
sd 10 U pus,S Bugi |y il cpusySiso piusy gl S Sb Slacl pur (silxo 068 129N Jlw Jow
g9 Lacl 9 55,55 ole wlls @ byl aS Gl 5l gy S 5lulpay U= g8loo Sl (s> stleo

lisw il agols SoS 4 Saws U=y 53 9 39w 8o o5 oS 1ol guy ol S 2ol owsS @

Ui Jgtawo S (ol (@8l50 51 S,lowy 55 aScsw bl sbud alel @S cowl il S0 i
abyly S s aS Gul 505 9 s 0xps Ol i cowl 0ai gox 188 Sy aS (o SBSS
Jlis @ aS ol Sl @ sid LS ) Jlos @ Lo Seuw A 5l S Lol .l a8,
o g il s owad @ il Ll (> o 2l aals |, Gadlys Blasiwl aS 1l Sy
9 oslaiwlow A o | 188 Slad,bSy alyly puix 235l 59>9 0 udled 9 usSuls> o )l

DS 3w gl WL Sl 500,50

Sy SLlSg0s Sasly skl Sy LU 3¢5 azols GiuyiwS g skl sl Lss wud,b ws)S Sgd sy
aS 1,y Sy uwlba a9 b ,3S>eS (sdxo oy @wwls aS ax,d 5,5 WSt sdxo Sladcdes
- il VLS5 Sy, S S LS pusnai )3 S b Sl sweyd WU 188 e oaid Vlinlae
aS (silo dgaise oy o A e bl 5> i b pd a5, S)Vlwyn ol ansls 26,158

050l Cows A Sy Jgy algicsw caiail aiswls 1) s93 woingi pw JyiS suble 1,89

S Auwgi S )9S 9 Ywd>MSiy

aw diswwo ol Shy s aslsl 393 Sslaidl ai) @ ulgicsw GudsMu Lol pdld silp> i S|
G oMy WVsaxo awsiws «S)i pubide 5 Visels putiiue SHliSalorw teiwl o3V
Vi aS suldyguisS ey iy S ule> Sl @ sawyiws aslsl 9 ildle wudleoe b ISyl 515k
0 05) o «Jlio Sl .35Luu Sg8 Sxlaidl 9wy Vb L, U b3S SoS GiusMB @ wilg
@ 20,5 V¥ csdo amsgs Sy HVs 3o S aVlw uoli b coonls puiiwn S liSalo ow aS ol
Ugaao 95 5l 9 03,8 skl pusiine Job S0 Av e aldlw g 1SS0 SeS pling o b g
wi> o> pudiun -.S)L)Scbl.o).w SV 5)Lio YA ioiS Jlw o> 5 plicug S sw cwlos> ju Joub
2 95 ineo> U GidMSn aS (s )y ccwl 05,5 i s5ldao Ve (Yoo s Jlw 5y i ccowl 05,8
ol Sy ol Lol ceowl asals Yoo Jlw 15 so)s pusiws S,liSayloyw i Ugduo Voo nsd
aod audl 5l de>9 Ll aaly SyeS el putiwe S)l8Glo,w wis WL MWL as
Sy )baloyw wix LU eggdl 51 S i Ao Logy sonls pusiue Slas,liSaylo jw
Sloaxly S)lapS 9 walw ol el SIS welw sly sadg Sbasly 5y s)liSalo w

%’ Foreign Dirct Investment (FDI)

55


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

S liSeylo,w £95 il Wiz Sl Blaw o)l Slaps, 3929 5l Vluabl 9 WSl oaoli s
.Cu.ul LSJS).:D

o8l azwgi alox 5l GusMSy cwl My i) Sy apo 5051 L5 el 5L ) Csow piws
&8lg 5 9wl axlgo HuSiow ildle Slaad,si L Koyl a0 wlyslo sl aS cowl sulbowl sla,g.is
Yeof Jlw 5 ccawlSml 5 (Guoyle>) Bad,ei uVU 5> GusMi 5l 0,5l SV Sxg,9 a8,
Sgluwo 3,5 wlsy wllle Vs sl pw GusMS (Susel @ HVs sl Y/Y Lo wlpslo sl

g 05900 s, 5V 3)Ldeo OF Usleo (silysle sl vlicwdSl as il

ood U cowl oS JS whislo ao)y A aS aow) LV sLde A a4 Yoo f Jlw )y ax)l wlslo
Cuto Wil S ity 0 ad Sl azl wlsle )3 ey @ GLIMSL (g Ui S| ey
WigS> aS psls puogi yigiuy oo undS adlgs Sslaidl Liluww I Koyl @ wlhslo ol cuwls,y
G )y seloax| jusi ul )9S Gaogd oL y=io 3l Ads 9> 5> UL Silwiinilys @ 55 lucl
obin ol 6,8 & Jgguiw ax,l Slaasls) S s s> Ugduo 95 0j90l ccowl 03¢ o ywld 9 ax,lb
Uiz 5l S)loun puloas 0> @yuss 0SS LIS U hiwe udle Suuwlbus y b aS Jdssw
9 w8 )5 LIS Jos @ g vlbusl BB (b3 L g ausS zlossl oS Gow 5> aS il Sl ay .89
il U S5 Jebaw ulyslo ¢l Ul ol ausls Sxiwgpl ($S) dwlgu U xiiowsd ol wowsS

obls adlgs 15105,S 2lgs;l oS ow 55 aS (ol Ul 5hi0auS,lgawel Slosil 9 gy

) it Sid)% 9 WS g 5S205 4 030 9 Jud ui)S5 88 S Jeli 0b; ol Jos cogMe @
Jela 0b; ol Slooslgils vl poigr 3y Sly o3V siiawn a3y 9 589 B> i pS RS
) dilslo px> 39 Bloo Kool 5L Sy Oldlo 51 GwsMSs ST .5,S idlgs pdl)d |y Syiun i
Ay wis)le w55 au adlgs b s Guuslasdl aui) &5 9 sjeiws oS adlgs ulw 95 JLw 0 >
ol SV LU sls (s Sloas,l gow s .ol asles awlisl 50 Koyl 5 LIS Sos o
SV 5L aS cwldwio WS i ol a5 Lz 55 adlgm o ulSurol SES b @ 9 b Aslg>
Jlw ) 0,138 aswgi 5> 0aui G Bl 5l .5g Adlgs 5,0-5,0 aed Sl ululu Wxles,S W, 1, ulj)l
sei bl apei ool S ccwl Ulp> Sle,giS Guyadls aswei Shy Glllo cudleo ool (Yoo e

ol M 5l ile> Saybl @y owpiws b asles Blee LM

> ALy «S)eueu > Lo W 1) il S M plails Loy blay (wadl @y aS uldyew 55 oo
ol @y sglaz ploswy il 5l aS siloj wploss Gl Slasew b g Wl b= Lblwl slalows, s
059 Ulgl,d 51 g oslaiwl sgw Jolis aS 593 lguis Sy, 51 S)luw Suliwls ulosw, jgxiS
Olaigypaio (Yoo 8 Jlw )d oS sw gwdMS au (8,50 SoS 3101 cul 39>9 ¢l b Lol . ulaisS o Sl
ol sl W)l pgan S aS sy 03liw)yd H9uiS @ Jgy [V 3)ldie £S5l )l el
9 »ly V Ld cumo> aS S3g>9 U o3gs Vs 5)Lduo Y/ ux Sy 9 5)Lde YV/V s Sy gl ol
Sib Gw)liS Bab 9 ASswe ShS 589 GudlS @ pudiiae Joy ol sl GsMSiy b A pax Cume>
ol el osls JualS 1) 589 ao)s § iS5l 2, S M wgi oaui eslicw,d @l (silp>
o> 05SoS Ul (seloixl Blasl 9 Uli,guiS slaidl @y aol)sy oS e300 WS> aS cwl WJs loww

S s Sosiliwl 9 pudive

56


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Joxio bl a4y 38, Shy ol aS uladshs b S wolos s 1) 395 Vls> Ul=lpo b GusMSy
vl 9 ,Lid cpuyiwl U puds Husi |) 595 (s Sdule;lw 5,Slec 10U Lo .ol yuslS dig s
51 ol Sa,SS aS adscse vlin Lis SslaiBl ¢ (siwmo> wledly oy ow 5l Lol js 1) o)la>
U sl ol 9 ey e Jie S0 SlayeiS @ LS Sl Wb WS dex I wlise SlajeuiS
ovled Slasaw whd S GusMEy U cewl (us> wuo)d 9 S a0l 5> | (svlsd wydluno

S SoS elizeo (gblio 4,5 Sy sulsd Jai 9 Jom @ b 55Luy

wlols 9 Slaskuo o Sguw

Cowl 88lg Ul )y aS Slashio JS Cauddgo 9 el U GudMSu odul (Ss Slo,eiS 5l S)lows Jslod
- Ltb)g_u.ts U"l )S| o o0dg) A> Luuul Q> uSl.tb)g_u.tS t_sywl.;.;.u aLwiS as G opo >J|> ,bs\s.;_uu
Q J..u|9JLs\o (ol Ao )SJJSJ L lSAb)_w 9 UlowSL J gullo (ud (Wligs (LML ‘Ul.u_.u.ul29|
Jlw 5 "Mewl e Sla,gisS Slashio s)Kos qplz'jl Juds Gaod @ T.a.;s_s )10 39>9 awy L)l
oMl el @l (sulagSii wusyd sl Gl 29, 35,8 awiS Jlw YY s bl .w8)S JSio Yaho
P30 o SIS0 9 Sjlwslesc] aS Gudol Vad Sy, aS ul S @ ju asl=il Gyl Slojes Sl
Qi 53 owl 030 Joai ewlbow 08,5 Gy Cows Sl sdxo @ i 6S 5S 500 wewl adhie
wdo LU 3y 5l aoys ¥ L Slashio Uy Wyl wowl V> adlhio uyidzol Lowl Lgi>
) Lsss OlewSl g aud aVlw )l ccawl 20,5 To (8w Slowl 53 p8, ol @S ()90 H3 ol
Oyl Seay;s auwy 3L A a4 Blgicsw sac ol bol ccnwl oau 055 Guos JLw 5> HVs 5,Ldie
Sl aS ez U w35 GwsMS 8 4 530 G Sl Vb e e v Slashio
Job @ welw A9 (aiss Jgb caclw YY) Wb aS Shaw 9 3,08 5w s UgaolS Vo v 5l d Coow
20,5 Yol Guw 9 vl ulp> 589 S50 Lowl weis ashio il 5 skl pac Js @ aeleilsw
S slgil 9 Sjpo slaidl Juds a4 sSulowse ol 51 S)lown aiwd a4l ol 5> vlp> sl
WSy o e Joww 9 3ud Gy Jloww Jbo Sly ccwl sSis 5> 3930 g 03ldlgs Sla,gus
S, 808 9 Wyl bol aiuisw guy aliuno ol 5l aod Vluwiledl 9 JUs 51 uldgiuss 9 GisMSs oo
ashio 5 sl sl Juoawsliy 5l 50 bl SlayguisS .S WS 3Ss | sblin ol WolS wlgicse Slashio
Ol Saol,s [ .005,S skl |y Lewl wgix sl wylas ashio Yoo L augily )5 Juds Guod @ 9 1]
wlgs Olllo 9 a8,95 Vg Lowl Lgi> oS Ciud Gw adhio ;3 Wyl Y10 Jlw U sgi (sdoc

weloix] SD)LS 9 S YivjianS 9 Uivd WS S35 iaw | Cundgo

Nlgicso GV g8lg > il yeuisS oal Sl SadS (slole wlgicse GusMSiy (uldlie> wusdgo
Shy ol 8 Slowl Sy HeEow aS uinds auns Auib ashio ;> Jollgw w)lx whe ahs;

?® Sout Asian Association for Regional Cooperation (SAARC)

S57


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

@ U seut Juas pabac Sy0u @ wlgice T SigSlu wgix sdile A+ 5 TUwSES 5L i oshie ol
o9 55 GudsMiy Slocsbwy; i 480 Bugdao Sy Sawlys guo 9 18> a4l wloas ashio aod
S oizbw b ogaboe 1wl b asl 5 50 )lows olslo @iupd cuw paed @ 9 cowl Say )l
@ oSS LU Jiaw Sy s aales 50 sl wlplo @ (S)5 SaS S LG s puac K
izbw,y; Seoje aS ol 51 Vlinedol Sl ppo ol Ko 25,8 asbol |y Ul S ESLw,y WU S S)au
weloix ! OlLliSaulo jw 1wy ool U cowl Vil @4 beslu,; Sl S,)li8ly (ilbw,y deuw 189
sow 3l 00 S)li8 o yw gy oS 5l puu @S udscsw ol ol 4 JolS saBT U |, &,liSayloyw
ololo by cowl o1 skl Wad ol Sly logaze aS (sdsiio @ |y csilyoS b Ll (an sl
Bodio b puSS 5L pubac ai gt Ol 5l Gy diiwd ) il 5l (ow JBla> 9 1589 Boaio ol

Sgy Adlgs

Olaobl o culps ) w3l plal 189 51 GusMSi wls Sy Ulgicse aS 390 (w8 5l digas S5 Lpis ol
8l adlgs uld, 188 51 IS seb @ GuMS YoV Jlw U Yo ,95 Ulaim @ Slosil > aS p,ls
cuodl b sisddge il pudlss cows lou> o sob @ @S pal cows Bad ol 4 b aS il
Lo 0340l "Grao " Ui add 1 U aS SygiS Sy 589 5l uld, aS | ser asles sulp>

Al suld, Ol 5l awlgicswe loss s 1,0 1505 aS cowl ol ,S5Law

?® Cox’s Bazar
%0 Chittagong

58


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

"Cewl Olyi> > Lglas"

1 p38 ol 9 b sl L aigl> (seloixl LIS 9 S ol aS puwyso Ulicwls ol @ b V>
» lodlow S)3 wSrs S vy 9 oo 3l ausgi LS Giug ) aS Hebulad Lslpi (sebly Slis
2> 5l G o puanw; BOlgi 4 pd b us,S L8 Sy g pudsex sl po b gl > Uy iligiw,
)l 5> CowleS 9l wd)S (5S)5 puonai OGS WSl Gy T 3y S5l 59, O Lpusgs 035 Ul
B Lol S>95 (5w puiwlgs s bo S Job ) el weils Sy Sdgw gud aS S Sl
2uy Wi sgaw 5l GwdsMSu LS 9 aLigS 5> aS ued Saeslgls UlS3eS CoMw deups oly > alas>Me
) P> Ao

S519 LU Gdsl Sl o aS ilo) sl 53 Y0 ST s Syiciue Hlps Ol 5l gy @sd i b s
L gy ol 23,8 i8)S JSe @ g9 T Lgils ol )S wSlhd SIS ol (s | Leils 09,8 ) Sow,
A 5Ll Vb a9, S b M 5l Giwas 9 72018 Ligilol 3un5L

Ogil> uolyS 03950 Sl Blidiio i) S 4 Awgilidl 9 Lowl 5> Usils 09,5 suby>l Lsleo ¢ Jigilol
5 dScio 555 pw 135b cul 53 135S ussb GsMS el (Sls 5l Y0 yuolgi 5> ol oo o
5,9 Ligilol .155,S 50 sdlyod | gl 505 syl )5 Ugils S350 518 9 U, (sSLILL iy vlwlow,S
Olcwls aS wsS o @ gl g puinils S a0 o asul Ul Cuddso @ 9 culad Sy sawlio Hlow
£, 5l a2 (aligS alold @y Gawliwss Guyigs 5l d9,S aS (siloj iy VAAV Jlw 5l | ol S SSL
ol 03,8 s Jlos dgs 03,5 sew (sl il Sl a4 awwld slaeliiuls ;I slaaxsll
5 il S, Line b @S cmnnldoiar 5l 30 caml Gaol,S Saw @y aS 68,168 oS licl aunwgo pupmwli
Ol Moy 5l Sy 4 0S| pd Awwdo il g o bl GLIMSL @ Vliysw 5l elpdl L

owl oo Lo s 5y 3,3 wlh)lacel slbule;Lw

aisS (aub g 03,5 LIS wldbgls (sdads Jlows 5> Slads s,pi MilSgimlo )5 5089 311 G > Ligilol
Cew byld U alblio Sly 588 lewy o0 wblSloe WolS slas,Sug," 1ol bl )y (uses
Ol 9 pog @id,S s 1, ul 8 bJlw o aS >¢ ool LU (sidas> @S @ gl coowl 039 "sS1;
Lw)ydo Gl 5> |y ublgi ol 9 )l Wy Sy (88,500 Slasubles 5188 o350 aS 91 ol wibis>
Ol usdge @ Shy |) Beilol @iso; inn ol -dlosysl cows @y 589 Aw)yie iy paoj S,
9 90 L9 swlul (siluiiny 5l cuppgole ol Sl Sg s 55 391 03,5 Apio Lsils ol

S9u 515,855 50 Uils 09,5 030 WL

31 Franck Riboud

32 Danone
33 Grameen Danone
34 Emmanuel Faber
35 Contigo

59


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

gl i Wbl 059, Sud, Sl g Gwol)S W,z U Uluow 5l oo aS TMollabw Gwgolel (b WB,b
oo w3l Sosy sl 1) QM 88 ey bl il (s9ya0 WVgaxo Adgi diwo; 5> S sy
Sayg, varkis Shy (388> 03¢ 9 dieolino wiesrw @ (il p3V aS | ax 18 gl aS piilsiso
4 o 3l il 89 o Cweas ) cowl LIS aS selixl S, 9 oS olb s Yise
a4 039 » w9 Ugils L lealayl) skl Sl pilgicsw aS puuwilssw 9 piils JolS Uluobl wlalw
o3gs ,lsoape 1) )Sus (seloixl 039y o Shxl p )l wdstuio Ky ol aS o U S ASS o
uwlo,bys Wb aS M8 shad 4 (silw, wloas Sly pui> 51 cudle SOLLw,low 059, - Cawl

plosls puogs

Syl auul> sl

Wb @S pisS seu; Sib% @ po iy depay pasl jeb @ aS sgr Gl A>se sl 4B Bigilel Sl
Syohio ax by cpuS Juaw wseloixl o)l S @y 1) Ol 9 puS slal GusMSiy s 1) wgils aol S
Olinly | o> ads g osls polais! ol @y 1, JolS 595 95 disiwles o 5l Uinowi 9 Jigilol . picils
5885 9 gy Mo o b Juds Adyb 9> SlagSisS @ wesrw @ b wlSlie bl s> auoy
Sob £35S slpiding Silg @ |, 0sils GaolS al @S siles bol piils "seloxxl LIS 9 cs”
S yiieo Sl 380w (E9i W Ao Zib S A 035w 0yl Sy S i 390 LUBS 5 (>
QAEi Cueoy i)l Hehio @ lig (segi adgi Sy Ueils b S siie S)liSalow (o IS ol Lewl
A2 S SoS Ulsligr @ aS 591 (8S6S Slie S 3,5 w0 )8 Ul 4 o aS (sulie g GusMEy OlSsgS
00 0B 55 Jud oo 5,8 ol walos w8l,s (swwlio Wi oslo s b @i al>ye wxl,iS )
—o50 e 5l el @S ulsl a1l Olsligs saw 50 as s MSiy Slaliwg) 5> 392 030> aS = g
Slasls SeSle> ilgicses b 5l al>yo Ol 55 @iy aS > 3 Aidscse guy Lol @ lowdiwe 15,8
by | (5S0S Slie (sdsls adgi csaiuloy] 0395 «Jd Il ool U s Lo ool vlshgs Slayiss
wiowd b 1 ol Gseiulosl wig0 @y 9 pusles U Meugrw 1) O 9 00358 £9ri silssle Slalie b wuls,
ulasd Juds @ wuddge pac ol Wl L puain (3990 Lol pus,S an,e (sls)ly wVsaxo 5l il b
shi @y 03950 ool VL) plel 4 Sl (ol aliwy VPIls GuolsS (WeiS| pd Lol .59 Cwlio SIS i

._\._Q_MJJLs\D

az adlg> 0" 1055,S 2rho ) puiils i e lo azl b e SadS wVlsiw swolas Giuwoesi 9 Jigilol
Al GusM8iy 5> 438 sgw Ao 5> silellao ax Tay)ls 5L Sl (sileMbl ax SauuS gl (Jgaxo g9
a> Soowl aigss> il S)li8cmud Sewl 39390 L > US3eS Sl wldlie g9 as Seawl awd,3

Jasd ol 5l soVlgiw S0 9 "Taiidig ¥ 9 S sulilil 9 adei | sawld; salie gl uliws

19,8 S,y Sa> | Uiuw 9 cowl SosT o3l 5l Giuw gwld Jud=i 55 Ugils pwi 03,5 S8 o lawl s
Lo .pulaid,S 518 )lid ez oS Gwlas| bo o cucl Ll (swle 3,509, .51 55500 (8495 08l 9 Lol
B ) 1y Ol pileis SSI i couilsiso 1) 3515 59>9 GwsMSi 5> i sgw 5590 55 Azl pus,Sswo SO
aS suleMbl plod il > aS b by, bo Sy 0,5l welw 1> 5l a= bl " oS Uy slac]

36 Imamus Sultan
37 .
Cerevit

61


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

lo 8,8 518 Yuyiw 5> Syiiiny wleMbl aS jebirod 2391 51950 13S0 9w Lo Ugils SIS i
NS 9 S Slag,b 9 pusls gy 13 Sl 9 pusS 393 res8 Sl LwliS S @ g9y

ol @ |y wleMbl ol plos aS 2in bo Haiino ol wails JolS (sSsbol cunedgo ol Sy Ligilol ailizeings
> She LW @ gl VLKed I Silasi SeS @ gl pu Slacl grw > pudn
a>lao s iiw 9 Ulylsojlee U Lol .305,3 305U Lol 5l 9 055 1w Bls (sdxo S50 ¢ S Lo ugw
a3 | (050 9 0o Ol (ciwlo b axglS (dgSiun) Gsulic slgo glsil swlos Sladiges 9 03,5
5505 peo Wl 5l S)loun 9 Sak atun 9 W WSl wlwl posas 55 1) oY wleMbl o
coiligs wyliy SYL 05, pustwwe is (siliaixi Wlucwdo Ulaouiuls U ol 205, gl
(amgSeuny osid S 908 adgi wlxils,S 5l 9 65,5 WMo Jo Uleslw Vlwliw,S 9 GusMSL
L5900 33U 000 Sawaiww S svding [, 9 (suee Ul (S>¢S Slcwle

asly polais! bb wa> ezl o)l Sly aswgi 9 Guix plwl 4 wls aS sl 9 S5l (b9
a4 Bgheo |, Vlig>gi @)l Lis Vlwliw,S aS (siloy wsls Olis Wl .5es 555610 Guruse Liné> (g
Do pll Blgicsw uld)S ax (S a8 Ulaig i seloixl WML J>

UlS>eS Sl o e Lwlo

QU Mlg .58 adlgss lel Llsligi slie wylxi Hs 1) Gu,S weils Guol)S aS ab pakuie Sdgj A
G Ulslhe5 i)y (oYU Hlouwn Sy coniln GusMSn s Slay,i gus aS wgils Sl oyl ol
Giow Hlown Sas,lubowl cule, @ jlo Olshie slie 1 g dwd icwwl o BS)loy @
3 bol il assals @3 5y oawl wladgi Sl 1) vlshig Slie adgi puid S puowai bo .5)ls (siilag
P A 58 Cowl siepe e WD 5l pew pS VS3ES W (sawyiwd AS puduw; B8lgT 4 390 ol
Sxazio JVs il g9, Sl aisS Gurigr cowlo aJgi @S pyaw; Azt il U s p03)S 0,Slio
owl Sauo o Sieo slge Sol> (sud Jgaxo S Ulgic a4 wowlo pwinils puowai ol Sy
Jlpwl Uolec JudlS 5 635, waolw W)l cacl aS [z dsuso Hloww pd cowlo 55 Jled Slacs,usk
£59 55 1) Sy Siee slgo Ulgisw wowl aswgi > > Sla,g.aS 5> HLS 0 (slase aS Aiguisw
OB AJg iS5l Sy Ueils Seb U &S ol pgo Juds ,Sus il g 5,5 @dlol cowlo @ JoSo

owlos )y cowlo

J Lcowl vlawaly 9 My UlSsgS Ul )y e Guyivgaxo I Sy wowlo (Bl ;1 0gMe
35 @S ol 59 2l Cowes | Ol Ule> rwlw US3eS @S Cowl ey U Cowle (il 9 VI
w3 9 049 Ul U cuwlo .3l 3929 cowlo 5l Usy W g US> Sl xo Ciow Ko GusME
Slaojles ;5 IS Bgyb )5 Gureat cuwlo L MSe> (siiie Vlgic Wi S g Lgamzo Lgsxo
Vgozo Sg5 (suiitn Caosd dowyeso w9y @ jusMu Sls aad s Slosls LS slaaSs ¢ (sd=o
Cowlo puiunlgicse o 81 . aibiswe Lad i 1,5 Ulgi 51 6VYL aS cowl (Csow Y+) KU Yo 390>
Jiawi pailinys gy @ a9 Sl owlio siosd ay | Ul (o jeb @ 9 05,5 adgi |, wgils oaw (sue

P s 0y Jaa=xe S @

38 ...
mishti doi

60


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

3 boasy puinwls aoly .S S @ kel oos (i Cowlo 3dgi U wgils uol,S pusid S puowai ululu
158 Wlopaw amlo Ss, Eords Shy Lol cpuiS @lol Gloiladss @) S,S0 Veame Vol o

pu>,S

Gawg e g Wlasl =S )y Ll b wowlbe )8 i puses 949, WVlgiw 5l Sua> b L J
bl Sy ulddUS ax 5l SenS Jol> Oluabl W8S s ouoli 51 WL wgS> Tawl awls
Tl Wb Has> Jea=oe wow)d woud $pusS oslaiwl

j| as Sa> U CUl.'>-)|S p.b'uméus aS pdgs 05,5 L'J|9.i£ T.xu..o |) €9.090 L-,.;_| CL.gJ9| o|)5|.'\.o )'| S > oo
U Gaudaio ol a0l Giuiogs oBaus ol 5l Ligilol ol S>95 cowl vl (3SuSi 9 Sslaidl blx)
9 Laii9,9 05,5 (AWgi aS sugo ud dwol (o T LS SU55 HS 9 wwS Jao " 1) ol Jigilel aS s Sja>
0w plod woud g, ol U dgu ddiso ol ool Susp pd a0 Ukl 0> U ulic Jaaxo W0
3w 0y 5l Ulgicsw aS wwl (suso ol 4 Jgaxo sz WolS AJgi aS > (ubosw gudlS Jgaxo
YA B,k ailsg, Sadsi cewlo 5,5 i Who ASsw oslaiwl Ol 5l L blas iy > weils aS gy595
» Jeig Joo a4 Sl iy ol g e Gy W adei Jmo Skl s adsi Oloj 5l el
oo 8595 by Ololdl 9 o ope 9 Lbdlr SlaugwlS 9 Silwlil (Vg Jolgd

39U S0

9 Lgils Awgildl o Liwl Gy (umio yo aS HJglS SB (pus,Siso wuxo Jigilol 9 o aS (silos
» SB sbie GwgS o SoSieS @y wds ay dgr (vl dloo 21595 9 Idei oul S Gg, LulinblS
S35l 9 Jusp 9 390 05,5 L8 weils Sl Ol s Jlw YA aS (gux s dox jl ByeiS 51 )l
Slgd 9 > aS wbS o 4 SB aw ed i g 03,5 sobb (salio wMapaui 9 wls)S
Si> Uloj Ol )y bol . usicwwcsws | S>gS @il ol gl aS > 395 05,5 UL | gl S wly)Slie

3,5 padlys iz g 0,Slio yidiw Wuoj ol 5 I b canilsiswo U Sqr azas

shid o Hlislw o0, Gy seloix] )8 9 oS 5l UleldS jeai (sdoc SiLw 05ly 3,90 55 o Luww
Souls 5l gib ol Sh=l Sl sslhdl g5 axs @ Sy Adlgs ax bo HIS 9 oS Jao g

AS s S sgw Silwaiiin Wad L aS oS i S cu e dbe eds g, ccewld,)lS 9 wowsS
sy ol @ |y 5L Beé> 9 03,5 Lkl B)IS plxsl Sy 1) 39 Guyips wdlgsso oo aibsw
3,90 VU 9 S Bladl @ Vaw; welp= )5 3,9 Luxipr L Sl aS 1) ldw,lpo Lo .awles
@ ap=io | 393 ol Ll 9 TaiSisw0 S5 1) Lowis Blasl ol bl apwy o parsaw Agloicse wanyei ol 5l
5,9 ccuwly walbo W )beo il L aS a8l | 5,9 locw aS (suloy Saulsisw Bladl ol suleows

LU Uuow gu) Gisigw 5l aS cowl ulS3eS @ oL i cwlo LLLw, Lel> U.a.o|)§ » b Wia
51 i 9,1 o puinx @ |y Ul @Sl S @ U pusS Oli> 9 0jouigs OS3S Sy |y Jgaxo ol

39 proximity business model
40 Guy Gavelle

62


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

ol 30,5 celhiowl 88 il aS 1wl Guwb LBl LU Ol Cuowd . udlgsy s 9 W W G e3>
i Slaosleils @ baee cuwle aS 1il SlaigS a4y 1l Lo bbb Slagug, 54 9 3l awls |,
03 5k Ol @y aed 5l yiing @S Sgub ai>9,9 (suliwg,

Gowd 4 wlp ) ol Sew b Sady WVga=xe I Silaw aS puwilb o b J ue )
Sl wgils S)l SHlo suawyy 9 Hliel Juds a4 bo cowlo auwyy Sypai doigy L Slaeslels
g Uld> jwu dsawd 393 sulde slao Sy SHVL woud wsls,y a4 Jule aS Saueigy Sldeslgils
4 SyVL wowd U ) Jeaxoe aS >e adlgs> Lo b Jgaxo U@J.iiS&;_)gJ bl ol x>
a9 03053 | Lo cowlo ol Sow a3 a8 350 5l sy (s> 9 g ey Srpi Slaojlee

g8y 0,L9d Shp b Cusos> oslaiwl Sy | ul

on> bl o o (seloizl S g oS Bad ad,0 Slaoslels 4 Ugils uol,S cowle gyd loluwwo
ol pugis WByxio 393 W0ad | bo dguiisw acl auil O Lo Sawgi cwlo aS sill> s s os,18
U3,S ulbybl 3580 55 x> o L puaig e Aod @ |) wowlo 9 pud> Gawl3dl | ades aS wowl ol J>
ol 5l 00wl Cows @ 3w . 0u3,S Cuo 3 8,0 UBILS Whao U VL Gowd U cowle Livg,d Sl

S SoS i o350 885 A L5 ol Aawgi Sl o3 Asd aoli )3 Cmilgicne g9

Wi 5l Vi aw Sy Syl o et HUS awgS 5> iiiS) (ilodde wlinexi alS plxl 5l s
9 pu3,S S)5 sips | ,Saed b os,mid wlySlie 9 e 5l gy 9 (d=xo S,1L > s9>90 Slalic
oaoudi o b g 03lol 059, Sl aoliy . eus,gl cows @ Gudlasl g s @S b 5l SyBled peas
aS (sileMbl 9 ai9,S w90 Sz puluwl 51 1), 9 oS 2rb pungi Gy Ao Vil i 0439,S
p23)S (89lg5 Lo uizpd . AS ups (A Adlgs Syglges JusMSL U i Slacl Sae Slayew b )
Bliine 9, LY oS (sulps Lol Sy Yoo 8 Gulo b 1) OloS e 5,138 aylow sls,l,8 oo aS

2l Bls a4 (swgoe aoby Sy s anlissdlys Slaol Sly sg0

aBMe Ulio Vsl Go o i8S Sl ppo Wlowowai Wgils b adgl 05,0 wlud> cul b 5>
Sls )5 1) 395 S5 Slaglw plos Mo il 009,551,856 s (slas S8 lwns 03950 il @ Ll
S32U lewn b ppw ax)SI A Bglamo 0jey il W 1) 393 axgi Guyikinn b wsgs 03,3 pd 3,5
aS Sia> 059y ol 5> Ueily (o S8 aS s 2 o Sk bass B Jigilel cecwls wlauly
>0 edled (ol owbasl g éadd Gz aSl auwl s plpdl il 9 S 035 Ul | &S,

g 0315 0.5 wgils @ as

39 03inis padac (side dim WS, S izl e pae Sl s G 55,8 i oo

03x0p9 oSy Hhi ) (il Gy segi Vlgic | Ol b oS0 Sax |y Gwldd,> aS piwils s
pi90ly Wl SLis 3590 55 WL 1) Sl Slaje aS e

63


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Wauwl GadL Sl g

Sygl o> Jl> 5 Ll caisygl Joe @ b 3l Sxasio Sous;b weils Gulgiwe (ud> Cowss 51 gy
UlSSlow Whloso (WIslb WlHli8WeiE (suisMSi udgivwo U bli)l )18, 9 S)g,0 wleMbl olos
9 Lilewl 5> oaui adgi Sladiges ;1 eslaiwl b g 2isls plul 1) 03V wliwsxi il .xi5g) UBILS B a0 g
[, Lol 050 9 05,5 Csziow,dai (S Ulxinl Gius M8 s Aiswlgs> 5w aS sulddgo,d 4y a>gi b 9 Sjigul
Cowlgs)s (Vliuldas logas) 5L Slacl 56 ¢ vliudoslgls 9 Huol,S Ulaw,lS 5l .30 Olsiol
(S cosinmmand cpeb 3500 5 1) 393 Wl O 53 9 AS, 09 Laaw 9 03,5 Ulxsol |y ewle aS i

Aiglos Ul wle wluoga> ;50> 9 e

GsMShy @ e iz cowl Sais Wlol aS «sxisuil 5> wgils ullib sae = elilel g gl
Juwos 9 9l 5,05 Luwl Lgi> Sla,0iS nlw b suldwglai 9 edbow ax bo jeuiS g G sl ol
€9 pac 4 Lol Jlio sl auisgol GusM s Oliie Sa)lis, 9 W=y 5590 5 1) by Jiluw
9 i Logas g a5 o9 Slalic @ GusMSh psye BMe (wliws, Slgils ulic a5 5
aS 395 ol Wiwo Guyiawed! 5 .353,S 0,Lal (suswolil Ol Lsaoul 3590 55 3,0 03,wS Lsls Cuodl
£330 yixdd Jawgi Uiw S)lay,s Bad b aS (wlie oacg Ul 95 L cuosd Jsly Lasain lpil

oo il a0 (Cuow 10 393>) ;ieS L U Y+ 590> 55 b dguiviswo ddgi s M

o> e Mbl s Csulbiowg, 30 (sulie wisle 5580 )5 U aiois Gy )08 owlyw 5> Wgils o
|, Sslgo a> g awly adMe Sslgo a> 4 Tiwn> il adMe 5,00 Salic :aS ol Jbo Sly oS
20,9300 ) sulie Slasacy =S g 8390 ax 9 1)l> (sulie dacg 1> diljg, Tl cowes

odui cswlbwliog suldsgeS ax s @ U tawla bo 0lSsgS Slayigi sSlajli 3,90 55 Jiiwlgs> s Lpil
Sldaol s Ul Sa,g3 5w 4> awydo 55 o USsgS Sads Juals 1) ol Xlgi wgils Guol,S Jgazo aS g
Jolis wlgicsw csulie 3w ol Ul s)ls 59>9 531 g T5,1s 359>9 Lwylae 55 O3gS Sl j9y Ul (sulie

oguiv pd bo wwlo

SieS> 1usls L8 SiuglS 3,90 3,Ssw wwld, Ul ,s WL wels Gwol,S aS |, Lsdalis wgils Vlwloi,S
9 S U gl Sla piw glgil (M 55 vasolal g (ulie slge (I3l SlawS,w 5,Slac
(ST iz ed 9 Lo oslaiwl j9uiS 5> S8 5l aS ugd 9 wledi (ubylib Sla,lil gleil cguses
iy o wublxo 09,5 Va0 oSl S 4 Lol oMy UBS B pae Wiy 9 3l «(@Me
O3S 108 b,V 95 Sy b Loy a8 (uld,leils adub 53 awlys Wl Hbi 5l aS oliwila;yd ¢ wluliws,

ainls Slojg adMe (S o S5

S s Sy 9 A JaSei Gagail iy b olarass 09,5 S o el L Sy Hle olod (s
L Olojod yob @ i ad)S LIS @ Joaxo dgos Sy, sxiwsbi plil Sly e sllodlow sl
5o 1 5305 039> 95 Wil pui Ao pll oas (sug cewlo Wldi> WSS ulps sl as G
Sy s 00ui Saw aiww ol adgi UKl sw,p Sl ol Vlaaxio .ol ¢ az Slic 13,5 w0 SSu

o Ashvin Subramanyam

64


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Sy .S w00 TS 0,0l bwgi S350 1n3L Lol My @ gyl 5l el pS Ladl sty
5 Luals w390 FTluals oU au atuilyd s wgils @ aiauly SES i 5l $So ydo 9 SagS Slie Gwlini,S
ozl Graazio e U Slaad> 0,01 Sly bo . auiSisw wudled Jlws,s> 0l8sgS Sl 1ie aJgi 05>
» el ss)ley wladx ol Gu Sre e FSlw [ g LSS Cvwrw U Wi
Ols Wl el aS sSlhes (sSov Jgl=o b Jlpwl Uloys Lbls @b Slw 1S5 Leudls Ly 2 M

als ulp> wipa g 0L S>9S ugdao

Slayigi s SadsgwS JwdMS o350 aS slscsw Ulin 391 00ui plzl jginS 5> VS U as silellao
9 3 cpuantdS oI Gaolivg «odl Brao 59108 50 9 (S5l) SHIS 59008 5l o s Uiy S39S WUgslio .5yl
b Jgi Oloj 5l M (subicawsy Olsligs 51 aoys Fo 5l Giuw Qs )3 20000 26y ppo Siko slgo 30>

i 135955 b ) 5l Sl 04

2wl o i Guaazio bwgs Yo+ 8 @09 55 UlS3gS Sly 00ui (it Cawlo dgi 0 Loiwo o oo
oaol,S Sy Gvgy G aS sy GiuylsS Gl eSS S5 s olo Uled [y GiwilSiisy pui 9 Sl 5S> Ll
L ugs a4 aS cowl swodlw slie @l suiondMS UlSsgS Slaisi cusoy deups U SoS > Ugils
@ Olyslo LS| aS sl guw 0,,> Sy Sige uSuls Ulgic @y Llgy 9 Lol oad (sué Sigo dlgo
I, UlS5gS 395 hhawgi @i Jlgu aS (WJeaxo aS 15,5 Ulgic Hui>ped Ll . udscsw 395 Shgi UlS>gS
ol s Sl Wlgicsw (sugs> 4 Ulwl 9 S¢S Saw Aiww > Slals ud cowle S ccwl Liso

Al w93 5)lg0

S S JSuiw MA> swolasl

9 S Jao pogas 5 Slos S WVlgiw Sy 3 wol,S pwi Slacly wgils adgl wliSlio ;51 )low
OB 9 S gl Ulgie a4 puiwlgs s o o9 000 3S 000 Uloslw o)ls] 9 wupan Hslw 9,8
2L ol 05,5 1=l 9 Shuya0lizn )8 L g pudolh aiils (58,85 9 wow)d> s>l (udo i (seloixl
A (w0 sl s@33gw 9 0l (25b) Wby 9 Wil WSiuy) 9 Wuulsh (@03uSl 5l cowlio (S
Ol ol SS1 L aloy Sl VleuS,Lire U adiiso Judxi 9 @3z wds b wgils 9 (ol )S Sy @36 9
S S S Joe (3990 i 4 vl yieaie 9 Silail s)lul bl i seloixl ) g s
S 9 S s U Siow Slauys 3,93 (s wSal S ol 1S gagwii ol ol awlsl sl 1y 0l

s lwswo 5)lg (seloi=|

Sow Silwdiping Bad L aS (sgeso )8 9 S Ko ugs 4 Bl ub eloix] )8 9 oS
5l Alpan o (S sw ;S aclouix] HS 9 S S g9 U o LS s> > 39 e (Cawl

42 André Carrier
3 Bledina
44 .
Dr. David A. Sack
** Intenational Centre for Diarrheal Diseases Research in Bangladesh (ICDDRB)

65


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Qs 350 B30 b (20 18,15 5 S 5l o 059,09 1438 Jol> Olsobol @S pdlys o Lot
S Joe Sasw Ulg,s; Sy el Sy Ulgie a4 1lgisw

5 vglas" 1wuaS Hladg, Hxly pawe Kugse) oUW ulSpel il Hlese Sy b Jlw 04 s90>
(S sw Yo Syloso 5y aS aigSulod wrlie cul aS o (AsS 5S8 3590 il 5 S M cewl wluz>
adsl Wlds=> (solod Lablse cow)s pd seloixl )5 9 S Sy aile Sloauzy UlosLw 18 5,90 55

28,8 adlg> 518 395 waww)s Sl 5> Vgose S5 509.a5 9 03 518 oy |,

539 03w, 059, Bladl g )il 3)90 55 Cw)d S5 Sy A Yoo f 4,99 U wgils 09,8 g ol S SSL
5 Ulo3lw 95 3,5 5w pazaiw aS 2w Ulojlw 95 Huw awliodles Sy Gwlwl @ Jaws Sy S)s> ol
&S im Ueils Gwol,S slig" ol @ wS s Sy JuSis Sl 0+7-0+7 S yiino S)liSaylow Sy )90
9 Wgil> 09,3 lrwgi 039, E9rtr Sly adsl Wloyw )l (o ilosw, Blgi  "seloixl JS 5 owsS
Sy g Ueils aS g1 Slauloyw 51 1o alosw ol i ol Guol,S SlowS b lwei 505 (swow
osulice slgo (sulyll 9 adgi yol Sgpiny Vlwlicin,S 51 Sslasi sy9l 9 Sjll oy ( Badixi «Syu,a00

591 05,5 Gud Caid M UlSsgS slajl Jud=i sl

pD Sl dew 9 pygin i)l gud Joxio S pum v SlaigS @ 1) o)l @S s ol Bas
A adles syl pSew Oloj el )3 e il J=o Sl S 95 adsl Sdlo,w puiS Jol>
ObliS aloyrw adgl aloyw a4 plpw dguw 2oy )V AVlw Syikio Sli8alorw ol WOl I Gy

S, Adlgs wls,y

9 )0 V9N WS, S lgic @ ) (eloixl )8 5 wewS o p3ls 2rd aS AgSulesd Selpw Sew
20,5 ) i Ui o (38> 5oyl s Lol osgr (88lge slpiciy ool U MelS wgsls .e3,S wau,si 39w Ul
w9l Gidliod Cuoawy 4 Sy o)y Ulgie @ g9.090 il Lpu3,S Wlol aclioslai @ | sgw
A8y wlas sae S gnlaol;li 5> cowlio @i, s slsisw o3>l Uls U Guizod 9 dg0 WS oS
Sl opiS plpw 9w 09y |y &S5 9 03,5 Bi> ) jou50 3y paiodMe o i S8 9 Sy L V)
aS yohilod - (seloixl HIS 9 oS umo b siiw U puddisw ol | IS ol bo alos wisdlgo wgsls

(st Sidlod ~p3)S )25 S9w U9y 9 )0 U9 W)yl wygo 1y Ol o

82555 9 Mdgi )> 1UD,S )S8 A g,

Too 2ugi b WeS> 9 =S cwlo 15,5 culisd Sasy

4 Ludwig Mies van der Rohe

66


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

aS sg S, Ul S wslw (ido x> (sulie slgo SES b i dled Ugils Jgase ul,8
SeSulg> il 5y weils xS S Lo Jle Sl ads Gusdg | S, uldles ashio wlgn
SIS 058295 Lo JusMSiy 5> aS 03,50 (Bisais Lire o > 58 @ il (siseleo Yoo 5,154
oo -polan Uiy b Ulglicws) Olbe > 9 (swlivwg) Sladhio ;> 1) 590 nOlsl (88, 5l aS
csdbo 033L @ b @ad il el HS 9 S S cwl H18 il aS acal asls bl a" 1 puasS
a4 0L bl S0 Cow)d Sigo ojouig> Slie Ugils Huol,S owl seloix] etio iy aSL
OB auSadgi 5l L seicswe o3laiwl cowlo anpi Sl aS Sy LS a0 50 Sael, 5l gloisl
&3lg )5 .2, o a5 o3, S GusMS Slaliwg, 1> Ulylicws) 51 S)lowy i g (=xo
oS (uol pd 1L £330l Aix> e oaolS Sl Sl S ol L |y OlaslS sl Lol 51 S5l
@ aS S adei |) ulice 9 il S8 U8 axilix Wb 0aiiS Brao pd 9 bl b adsl Slge

" cowl ulasgs ails,lS

ol 1 e, (89195 @ S=S Wl S S U g dy90 55 o g ol Linigs> o )§-9 5l 2B Lol
0+ Vlgicso culps 5> .padd 80 GuyiwS iy A 58 cyw 4 1)L o (il juol wuddge wls,)lS
.))S )lz;l )9_;\4.\5 )_A.AJl)_A.U )) \S}SS QJL>‘)lS

5 S8 o pulil" by aS umio Bblo )3 ) vl (o Gdsl Sl @S e S pusa
@ salals Juaxdl €, a5l o euiS g o ool s @ GusMSL wles Sl
oS Jxo 5lpx A Gadixs Sy Gus My Slaoliiily 51 (S > ewlicd o350 Sliwl S (i
9 Sslaidl byl 5y00 55 03,5 WL Sypain Sbals ¢ (slibwg, S ;1 Ll L uas 0sbiw,d
wulie wisle 5)90 )5 ileMbl g 65,5 4 ) uldaobuaw,y 9 03900 aupi (suldcwlssl (suiueo>

VALY G.Jbi;.i‘;gls 9 ulup L Ba>lao 0U|9.§_w . >g.00 -.5)91 o> ulbwwlac 9 Lg.-i ulz.\.>); QD)0

il )8 ol sl Bls wye dlosis (slalo V¥ 53 PSgs soio 5l 2,15 5s |y Slashio bo wulgs 5
55 adhio a4y b sloacl LB Saosls (si,b 5l g cowl (lows JBL adhie 5550 4 Susy 1,Ses .pus,S
o 5,15 098l 03iS Wiao Ugdio T 39a> (x> (Ul Giuaiigy J1B pudiowe adhio .cowl bl
bhowgi Wb ashhio 9 cuils 3939 50l 55 a8 skl Sy wowlio JSii g 03101 b (suisoy ashd (i
S;ll oy Sy saub 58 05,468 guo Sy 9 Wl guo (Wdosls .xgs o 039)] S5 (sizio b
pd > uyig 55 GIMSL (ulicwg) Bblio By puugrw aSiul Jus . 35gs Gwyiws 5> By 93l
Aol acwls By adgi Sl Vluebl LB (e als)1S aS sgs ppo Hlown gabse Jog 9 &lS S

Aol Juw s (om0 5 aS dgui aislw Slashio ;> )8 aS 5g) ppo Hlwn Guizod

Cowlo (snegi Adgi Hbls a GusMSiy 55 1,Ses 139s o Shy sues sl wlxil 565,305 Syhaie 5l 1S
B suis M .3guiisw oslaiwl Ol 5l ws Ulgic @ Vgoso aS Jade g (i bolzo S ccawl B9 20
Cowsd odaz |y Ol g dwlicdnise suss @ sgubise adei 1S 5s aS |y (s wowlo) Sgd (singo

5,5 sl | cuss csulyll i @ik il 55 Lo suis Jsames <sd,m0 03] ccutl by s

* Small and Cottage Industries Agency
48
Bogra

67


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Vgils (sigio s>lb axly (isSow el S Al )8 S S a4 8¢S sasie wlls) S Guislw ol
4 Lo Gawlgs ol 5l aS de SH)U i 9 S u»b\liu 2> d|gl§ sB S)S @, Gl ol aow

5 U8 oo Vsl aSeul 3e9 b 1138 e S3igil @) o GiodsMSi 53 | oS yiiny g oS oS SB
U abg> p> pdlg> o ogumdgn” 1S S)i did o L g ol 055 Ulzad 9l 59, Sy w39s Siig ]
Gl sl Gl Gl W S20S Hlewn Ul Sy 03,8 bbb aswlss aS | slals)S L paay o
Ol 8 5l b iy )l s> > woowl 0 jupxi SHeld o> g wowl j90,p0 sl g

" pdligs (s 5950l 0l03,S (s> lib Oliwgid 9 Gu «Syigl (uix 5> oo A iS5

9 whbol julbwsl S>¢S wlxls, S sjlulol) 1 Csiwo o Hlol U s 1ol 5> aS 5,8 Blucel sB
2,8 Lol .3gw 2ol,8U 9 @iusd s Cowlo 3gi sguiiswe el LIS cul aS g 05,5 S8 gl .3gs 05,5 ,hs
290582 S)30 03131 @ wilgicso S=gS £391 03,5 Acliio uySei BUS > )3 ) ol Gwldsalb puw

owl 03)S 5w 4S9 ol BV, Jlw ol ax)S (sl

Cowlo Lod ausy 53 gy yidnw 5w ol 5l i coals 5L hSes 5 bo S>9S wils S aS 5,885 i bl
@, bdlxx SlougwlS hwy Jgaxe S5 Sddgoxo gusw dgbso ddgi pudac uslio ;> wgils
» bl 9 LS loysw a4 wwle Ll 5l culps ,> 9 deise Jaiio ggubo agpi Shls sl
il g5 3w Sl Jla 5l aghd ol 5l adsgo 48 )5 dguiisw 05, aliko SOOLw,pi 9 B ypi
@ Uelsy Cowle peb 9 AWl aS owl (il Gowaio yol Gl g oslaiwl (5w 0u;) Jeaxo

2)S adlgzs 3,9 axg gud

Sliwg,) ;51 S)lown ol S0 e 030S Brao U Gl 51 S pw 0z Guix cule, GusMS s
dlxsy )l By lows, 5> Wollig)d 5l Syl 9 Miww Joog joisS Gy aSed a4 s Wy
cowlo UEILS Bran wolw axgin |, Syhs logy) cusdly ol iowd (siVsb Slaalols b g Sl
Olg iy 55 IS Vg, ;5 aS |, Ses (siwo (sd=o cwlo 51 oL uslio B M S swu
e sl Olinly Sk il aSil Vg (S o Bpao Seuiiso SHlapSs 5L wigo A oBig,d
aS pudi a>gio b wooaly pw JS WM Sai 9 weils wuuie Sl Blesl a4 5l LIS ol bl
@ bl aily Sab; 48T 00iuS Brao U ails)lS 5| Jsame girw usx Soy 1 bo 21395 piausw
Sl oly lpis ol 2,930 ) O US3¢S caclw YA B,k 9 uly Ugw 3dgi b 5l pus Cowlo aS SlaigS

ow| cowlo Slgizo g plgd (peb ULl LU 5l Lluebl Jg.a>

3929 A o S (swjgi pinnw ou3)S Ll Jgamope blyi ol pials Shi 5 U ) Siyaely b
loas LgJT 4 bas BVAY.Y] d\_.gl.&b'_wgJ USLW 9 AJdgJ cus)i ,o|9 U.a.n|)§ Sob )'| as |) U..\.o|)§ Ulj)' ‘,ogb)gi
9 Vi wwlo Gwgyd Wby 3ulS @ Juas 0Uj wal sl 55 593 plasiwl @ (eus,S (o siluw,
~wd 3 cowlo 9 dlocse i Gugyd 9 &ussi A9 (s 5> Cwlo 030 S 35S w0 ueai Lpil SaS

Iz Vg ax g Uy b ax o9

68


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

0w Jg0,9 US,S law

g Wloas 1L .awl acwls 1) 0330w S, ¢ wowS b wold, (sSskol 1l cselos! HIS ¢ oS S
L) oripr WS wdl)s aS suosd Lléo )y 9 ads i)l u*”lg-‘ws Grao 4 ) VU S UL wVga=o
9 S50l (WS, Hulw 5 Hiinn pwsSs HS1) %05 wS,w 58 03lal @ g 0sls 51,8 Spidine HLusl s
30 bowgi aS JJs ool @ s Blgicses (seloiz! LS 5 cowS S wuled ouol |y oslaw! copw
0391 Gy Bk 5l Bl S i 1) vbside Aol acsls HUasl sedse o)lsl s wls b e
s (3990 Salaidl b 5l aS cwl wigo ol Hs e .ules Jaas | il S)lsldg g 1S Ui S yidine

Alos (880 02 slxl Ul ,bls @y aS | (seloix| wasio g1 Adlgs ;316 o

1Sy US98 @S (sile; 039 W il Wyl SaS paie uloll (Sigsel 89ran WVgazo |
@ aS |, uldlic Vooso (ually .50uiisw 30 yippo ol oul 3idsisw JuSiin | Bad cusoe> | Giuss
Oyl 9 dgbsw S ugyd o vlhawgs as SS bl cauSw kil Ldsisw 393 UlS>gS

+3)93 (50 S

05555 Ly |y Lo camlo @S puiS aps csuloll @by o b @S priilsiss b o> ouod @
o> 5l 9 W whw 55 ibid WVsaxo sulisll ol 5> Ogils )5 Wz S Lgaxo s> MU
9 wneloixl bylg, 9 gwsMSiy Sidy9 5l puol)S sl 9 BT Lol Lcils (se>gr LB Guss Lowl 5>

S ppo olpiosny 345 )9S ol sulicws) golg> U Lo wsslaidl

Ugil> iR Guaaxio .dgaicsw Ll Jgazo UgiwVgo,9 U (sulic Jsaxo (8990 ddgi by S sslalel,
a5l 0L cawlo aS 38,8 pwouai Lpsl L 205gs 05,5 s | asiisw a8lol cowlo @y AL aS Sslgo
-poia Slyr 180) T woliug U cowlo w3eu dups 5,15 (w1055 T/0 bhuwgio job @ aS s vall>
5 39290 Sl sgdise i (Weyw 3)Slac s> Shu) 1 9 Galign «Se) cowndS (wal (b
GudlS Jlpwl S)low wad 9 o Lliwe Mg el 9 diswd 1uso sl Az Sy 56 wwlbo
)l Bad U Vaw) Hd S, s o Sadgi cuwlo aS cuwl (ul 033S uowai Wluogas (il . uL

se3 |y ol aS puuS aclaio |y az b aS (sije0 55 aidl 3,5 aslgs UlS36S cuoMw

wli> ulinlslo 9 USseS Sl Ul p=b aS Licsw Giodao WU VEls (WD ol 4 uliows Sl
B o> l Ly (silBasglos . 2sg00 5LEl 1) 050 i 9 05,5 aupi (sainlojl (sdowlligiws il .l
il (g Lo Sliiue Olyiuine 4 s p2392 slssel o aS) 1,Sgy ashin UIS3sS 9 Vlysle (s Lo

oy b Ll GuwsSly U wusliow,d 31l ol saails a 1) Gudsxo Sop Yo+ f o b )5 9 10

D9 03 050 Uy (sp>9i i job @ cwlo c0aui 039381 Sieo slgo Jud> @ L5g0 o adgl zuli
L cowlo aS sy slpsainy vlbalw Gwgolol .055,S S Jgo,d 2ol g, wgils "peb" uaazio oululo
S w53 saiddpsb il - oS G Seuisw S U ulin )y Sloys 5l aS o alewys
5 s)le Sladge,d U wgils caowlo bos blas i 55 wowl Lgaxo 9 3 s 03laiwl pd (oM
Sleww assils BV bl cvcowl ilp> assls gilbo aS sguiisw Wi>9y8 9 Aupi 0MGS (upanis
Sa el jgiws Ueils Huol,S pwi cald 3w ot cawle U e @ wile aS logas (i)ls (s

69


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

O Giwdye> 5l uinMEu UlSxgS pd aS Ll Cows (il xbw 4 U 5,8 Siwlosl | (selizo
Aol pdlw pd 9 2w

ik ae; 53 aS il @y 4 axgi b wgils Loy, wlesl pd | Jgaxe Sai awy 9 50l b
Jaoow Llgicsw wlicwgs Ulga> Sawaiww (segi aS >)S slpiiny wowls Vllsg> sy pJlw salic
Ao 5> (b= ol S Wgils Ulwlica, S ausngi pwlwly ool b cewlo WBrao gugyi Sy Csuli>
el 9> U aS o, )18 cowd Hao 55 Ugowo .5l plul US3eS w5 wlio Wllga> Cuugazo
Cowlo" (sugo @ aS pou)li% Sy (siSouin” | cowle U aS pusgs 05,5 S8 yigium bo b bo wxss
- Ui dgs 05,5 s |) cowle aS Siso slgo S sugs> aSh> dqu (sug> powl ol g w08 Sl

590 w8 wsls Ll Sl ugs slos Ugouo o L @ Lol .5l

2 oo JdMSh @S e ol wgaxe sl GsMSly > (sl ides b 5 s Sasy Ulge> 93
XLs jos; as L_s\.1l>ui )| Lol vl l.u) PR ULILMJCUS LSL&CU9§ UJ)J))LJ 9 UJ)JLAJJ Jl Ls\S.J :OJK.U Q\.uJa.Lw
p3)S il [ i o gy 00us oslaiwl wlio WVgax0 Juoow Ulgic @y GusMSw s

Slad,b sl ceusbiow,d lows, 4 sulylsl IS yueai sawym Shu |y patixo b aS (siloj alaliy
Ao, VA 09,5 4 cuils | Ugils Huol,S > SeSe) 9 i puSe aS Cuwlo Sldaigos (Suiw My
JSow @ aS uol,S o)l bawgi wgils oans aislios K, wul WBgy> Wgils uol,S La> SgSe) )y L0s,S
d=1s 55 wgils SgSg) aS sg Lis JS 55 HU gudsl Syl wacwl oans ablsl cowl juew 9 50,9 Gl S

Ao Ohles ;30> SeSe) Sy

Sl 0l 53U Sllo 9 cowlo Slaols g ¢y 030 9 13 2uogi Wlis> U |y Jeaxo wlgixo aéé=o
owl 03,5 Wi | UlauS3gS pd g Ul pd IS gl (il A o b A 05,8 Ul | o Mow
ool 518 eums yuwo > aS sl wlin bo @ 9 5,5 0,805 | bo caio duwly ol

S\ ) \5)|.U|O|)
.JJL,w)g/ogJo.C E_\Uo| D |J UTQJJS Lol |) 09J|.>9 U..uo|)§

(OVs Vgdio /) 390> (ISU wgdao VO Llegoo ) 059, adgl alo,w aS >g) 00 Laxiw awlodlei >
ool )S tomel,S S i ez bwgi ;303 pwi 8 Ueils hwgi e b dlgs ol B+ 7-0+7 e
9 (ol S51) TSl ol )S (ouol,S 08)) TTOWIS ol S (Lol S W)l Was,l) ' GwlSw Lwgsly

* Shokti Do
>0 Royal Bengal Tiger
>t Grameen Byabosa Bikash

2
> Grameen Kalyan
%3 Grameen Shakti

71


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

oali aSyi GuxSop (ool ali 5l SHp Sl Slbe aS selasilue (S« plS ali ol S
owl GusMEL ol ol

s o Ui S iie S)Kod ol 5l Guol,S 9 Ugils BB Luizpd aoliodlas ¢l
HERV-)
pllu s a8 5,8 @ yaxio SIS L 9 oS Jao S apwy @ 588 GualS 1ey,90le auily

s adlen Lol g (aohb Oleiis asels b 28l ol Shissl 4 ke @ (sclaix]

tswolais| vlaal
589 sy pllw @lj9, Csulic slgo

9 009> uSL&dvAuugJ 9 wulie >|9.o &|9J| V) CUL',Q) R ST VETAY Ls\_gubuiu _Loi_,b £S oS WOya0 U
aAS (iowd 9 (8Sud UdG Lwyiowd ) WHgo ) dgub o3l vliauiei wusog dgups jghhio 4 Sgio
(el acwls ) Gudbe wcelhiwl

59) 2B dlgicsw aS (sudig 9 wsulie WVgaxo bls a, aS >eu SoS M)X&u UlS>gS A o9

S S0550 3,9 4 jaxin S 9 S Jao

los 5555 |5 (o golg> aS (521595 9 3dsi Jao s>hb
89 suals

raliwy U ol b (dxo wuge> Silaidl byl Sgaps

i Sy sl a0 SaS g (Ullasls ¢ Ol3,9LaS) sdseo WBALS (uoli Us,S 1S,s tadgl slgo aupi e
ulidoc Sldogain Us,S

03,19, /owl ausd b adei Jaw (G,b 5l sdxo o 03,5585 1adei e

&85 Yo 8b 5l Jeuw sbul a0 SwS tRyse o

Sy aS vl (seloizl 1S 5 oS Sy Usils puel,S aS conliS e (38U S zud Sl aslioslas
Blow wyge U Guzxod b dew U wowl o seobb seloisl weaio VLlw, Slas @
seupy Sy pllw csulie slgo @1 3ub 5l 1 pwiS SoS 1,88 @ pudlgs o GeS Lo aS 5,5 5w Lasiw
g  slaBl Us)S B9y » Busb 5l 9 WS BlLbl g oIy 55 Jed sbul @b 5l Ols @i
Us,S @Mz S|y Lgilel .Jgazs 036S 8385 9 agl slge 01iuS ol Ulgic @ azols p>yo 5l oslaiwl

3,5 s 03laiwl "5,9 @ yazio LSS5 IS ¢ oS Jao " 395 2Mhaol 5l b Sl

54
Grameen Telecom

70


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Ol 5y g Jgoo e b Syiiw S)liSalo,w S sSihg 5l L o Jiled 30 awlbodlai ol
aS 391 03 Sy SlaigS 4 Wyl doc Wl b (a8 JuslSy 189 aie) seloixl Slavl,l
U oo j9b U wlbodle )> aSul Jds @ 9 S jsews |) selosx! LIS 9 S 0309 W) a8 Llgw
S @) )l se0p 9 GwriawS Sliowly 53 3320 SHli8 o jw Bro Lulge aod aS oii Apsi S>,9
0595 Ueils uol,S aS cawl oaui azuiw Ol s Lol cuized .3eub (Ohlaolpw @ wsls Gulsl
UuS9, b dow Silwaiiinn b LB 9 oS Sy 5l Slojon mwaus 0gils puolS seloixl wudgiuio
SaS i Slos 3 iz WolS S wwowl elosz] LS 9 cowS S 5l lio 059, ool aSb fau s

o

wcloix] H5 9 oS oaul 5> adlgssw S ilwS Sy b wbodles S Sy il p,l9imel o
Aol s LS s> lhb

ugils )3 il ed ;1 (aoliodles Slaol 9 powlye 5l a2 5e LSl Hlowy 059, 3 iy Sly SGlLH9
"o sl s, Gl wewl 513 (sS" aw

" oaia] Jlw o (sb" 1ls gl B

o 1ms ol Jlwol LS ol @ 1as€ ailan ¢ sls 0S5 iy pac @l @ | Gy Sil,8
"o3,5 5 Vg, U,S (53d powlyo Sly suolss olo > pdlgs s

IS p9peo 3,90 )3 aS (g 1pl03)S Joc UgSuad Lined pd Lo Aol pubgs (sdaz SilL% 8,>
sy A Dilgicno 1l suel wusdgo ST ps0lu)s WSy> @ |y Ul pdlgsse piwd pioko HS 9 wewS
sigd 9 3> b Syl eslaiwl b 9 3,8 (i3l | Ol Ulgicse il suol capdidgo S .05S |y GivyiawS

3905 S3laslel, | of Tsaze

i b sSlag,b asd g5 olo U .uais Jgsiiie aed 5,5 pudbis | gladl 59, S61Ld aS ¢l 5l sy
wlegogo cowd Pgilol b pasiw Bb aS sg 0l (8L wWlby> WBas jeud (sJg Udgs 05,5
.))S O)LOTC).O t.sl)J |) OJJLO..\.QL! l5)9.9

3 wlySline .55 00 Al jeid 9 cud,S 5w L8 Ul s bo a8 aS sg1 sumoj > wlegogo 5l (5Sy
S aSiul Uawepd L o) wlo Lhalb 39 0l (8L ahhs) S, > uowd aS dgy 0L Wwdgio (s>
~Aolys 3,135 ) 0Siow waosd HiSIa> 591 Aid)S puonai Cawl pupw Ol x> 55 (iwdosiz S)y &S
S)18lg aS (silo; Az 5> AiuS g9, U wsgs oslol g wngs oo sulps sSod jlw 9 wslw s
lsS (siloy Lozl wix b bl 39, Giuw weyrw 4 cauilgicwe vleisbu wolu aisw plxl

a9l s |y ey oy wuSIlo g €l 53 Lo aS 391 05V 3l 9 wsliw 03950 WLL 9 5lel sy

po SaS bl sullbl 9 gugyd e Sy wagr UleiVgaxo (sdxo &i5ei Sl Siyaely s Gl
|, (Wliws,) slxo pan Sla,hl auiuis sladl s Seawilyd sspaine SwoELls 5| (5 Vlgmsls
s90ics0 bzl cowlo Jo> Shy Ll Uz 1o+ 5,Scs0 ey Julo 00 leab @ Slosgaxo 5
-sw osbol ) wgils uol,S Slopils plaziwl buluw g 05,5 Olkil | cowlo Uvg,d Sldol&ig,é

72


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

as >g1 JolS 518 jeiwd S 393 (il Lpude Jaaxe il @y ails 395 Sl Siuyaely ) b waslw
Ao slel wdg gl 5> b

Ao 0,00 39 A9)S 1,8 Ulows, Luw A Snax w8 5l U eSS w wSy> g Wb b Guizes
Sdwudled 9 cowl Hsiuww 95 ) aS cowl ulojlw (V) @i seups Sy ilp> slxil" . pugais
a4 Ugls @99 olo H5 Lwl o3> plwl Wy uwlhow )3 5489 p>0 Sy g @i Sliwly > sl
Ul U Ul dg0 000 Ul 0000 Old gac dgu) S99 9 aiiwgy Ubojlw ol Syl vlel>

g il Hlpbl Ol 5l culos Sy 1) 395 (5Ssbol (GwdaMZi 5 wgils uol,S cadled

aS LS SoS b a4 wouwlgicsw ads L8 b )lasl ) oy x> ) 1) 393 Ay wulgisw Ul
ppd J1B aS oS paxiiw SlaigS a4 UBaLS Whao Sl UleJgaxo Slayisi Llgd duoj )5 |, Ulowly
2D 9 LS SoS yiwg 9 Ugaxo j9ubgy ile "auiei (ulylb" sl s>hb 5y il olis g
aS 391 ol @ 3l g Bl @il 9 1les SHL | b Jsaxe g1j95 S paolS Saeils Gujgel 55
S8 o) 5> Zorine silalllae ol SYSTgy wuxipr bl » diwilgicne Ul Olwlui,ls

izoa S9> (uiSgai UBALS Whao 55 | sioMow e il U suss pll 059, il

Cowd 4 Llio il swolos bl xg Giujilosy b cseloss] Blasl a4 (oulsows U aaglao 5> eyl swolod
Ogils oS 3l L pus,Sisw i | vl U ) Kod Sla Jesllgiws werw w4 b aSeul ;5o ol swos
Pola 0,8 S a4 uxl) W ] LB ol paiwslgice 90 03 Gl Wae (iVgb aS sgu (S 1
by Sliso @ {ous)Sso Yy pdo > Ulod dolisw Giuw S, (589 9 pus S Joo Ulojod Lo Lol
89 olo £ ad bo cauw, Oliwnl 9 @b 0L Hlpy (589 pus e i 595 U 59, 1 LS 9 oS andS

pud> pll ) )8 aosd U puiwls

>> Global Alliance for Improved Nutrition (GAIN)

73


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

o8 4D > Cewlo SlaUly

&S il vlalw Gwsolol 9 Ugils S, 5l Jg8 S YooV Jlw ayy98 olo Lilgl 55 b 5l oy S5 )
abgzo 55 s U0 aibls [Se aihio ugs Sylw 0U; 5l 0,85 aanss sd9,S b Slatuds ol ,S
Ll 56,9 5550 (e85 A 9 Ao S8l aS 591 sud> @i b (5S>9S 8Ly 9 (sdxo Ao Sy
bigs 03l 0y ,elos aS 6SL wblail, 5l Spgai BUl Sla,less 5l (sSs Sgy ol o Ll @
a0l Sy 5l oonw 4l (siiow S S 5l Wi w .3 030w Aizugl (uwlo Lsdo,lxidlyy Juoow 9 (1AY)
Sg) S5 Sldvazy b ol anibiw guoli Wsgs Olugl (o 51 @S uli> oV 9> 51 Ol L5 .59
ve> Sieo wuiny Ll 4 9) Ul 9 SE 9 59) diain B Swiwy S sJaio Sy Wl
@ ol By sacul U S, o yiws U 3Ll Sla,lgss 268,35 )1L,8 591 Ugdg,Sun Ul Sy, aS
ol > 000w i sy Wi 1) 0,e Ul Js ) 1) 2iegis Syl (993, S Sypgai aS wwgd T Jgb
S yisino Jgaxo sl S ol "ey8 Sl il Vlod (i)l W b "Sgs xS slov s

.Y L'Jg.i|> 9 u.uo|)§

ool ooliS 0L 5l 09)S ol 39r o A (selouxl HIS 9 oS Sl wapo s edvjgol B, ol
Lgals a als oea |, cowlo Slaaiu Ll . 20slscsw JuSuin |y wgils uol,S Jgazo &1j95 aSauis
UM ywlw 5 biwgy Wbl bl @y aS sJlay J55 woin b 9 0B Luesd 9 Olowss Gur 299
Qs 5 9 aidMSh (gese Ulle 393 lpil aS cul yiapo aed 5l .98 0 iluw)cse wloas
Juinl 5l "Ses (uSeui" aS Nauibesw &l Ll J31 . u5g Jgaxo il Sl b Bad agels 4 i Hloww
9 2ol Jguazo ol Sby 055080 L9 9 se0le Aiiwuilgicse il H15,93 5 (Vb Giug,9 Jlai>l 5 sulie

3,5 uwmuin ) 9 S Ol | (sugs E9 b e Wjg0 ol >

S5l i Awgildl g Lowl 5y Ugils (isio e (WS S g WS i w890 ) Olaliw ywgolol
wolie pul) 5l ppe i @ Wb Sy ((iSgd” L aS sy uogi 9o W 9o 9 13)S o welw
Sl Slie S il aS sy puogi SB g Juawi UlSsgS Logas 4 g GusMSu (sl aed wlsg,
Sl aS cowl sulie slgo K> 9 o paoliug codl (ution 5l Hlinw cowlo palcwl pllw 9 L
wvus> Sas,uSL shls aS bee i wowl Jled (sulie cowlo (uizpd w90 US9S Cugss
locs UlS3gS s Jlpwl Sylow 5l 13 ol -3gyiso Lot 0420 15 o SlasuSL Sis @ aS cowl
SB aS sJl>ys "edly ausles seupy Syidny wacyw b g Mo O @ ST L g9 1S S,S0l>
B 0b; @ ) ol Slad,> vlalw 5,S(w 2o Seuilyd axp) b oundSSl 0b; @ 1) 95 WIS
OlSG b 9 15gs 000 o> 9l> @y (Vawinds gy Sli) S)louwn (a0sls0 GwsS wds a5 UU; .5,S s Aoy

. 13,500 b [ vlalw Slaw,> Usls, b g w Osls

Spsis 5 |y o yozo Lo 2wl Jgazmo ol ags sSisSar 05Uy @Sl 3V loss” 13ls aolsl (s
Citd Wao U ol s 9 puiesw waowl 0w, Ui Sbes ojlail @4 (s a3 YA Sl @ as
|y Cowlo acyw @ w3V a> @ Ol Usgs Sawl Ulio aS ool Laxo U .S o S |, ol Usg

puS B8gi0 |y awgyy U puiSisw syw a5 ,lpx Slos U

74


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

2SS0 S sl ) | 3g3 03,9158 cewlo i8S g 5l gy b loed aS cowlize Ul Gl
2SSl s S s s |y Ul wopgainl e )y gl e s |y ol o)l lasy S
b @ b aS %) ool @ule sdwas )s 1) Ol ugyiie AL ) 4 Jgaxo Jugyd Sly awolKis
nlaas S Jg=i ails)S 51 1) ol aS (sUSoiw Ulod A Cowyd Cowlo (JSoib il @ asS Jo> 3l pudlgs
Jled 0,Ug> S,uSU oy 1YL b ax)y o Sbos @ (suss 39, VU (sdus 0l Slos [S1 . 3lo asdlgs>
lo .cuilsy adlgzs cows |y Ul 030 UGS 9 Lbisw w38l cowlo WY Sawl Uliwo 9 Vgaiisw

"o axgio L adly (Sl i pudlys s

030 0,b)5 S| @ids 1 udw o5=1" isls aslsl g .ausls OIS Wl Vlas @ |, Vla,mw Bl s assd
slagi )3 9 paiSsw Adyi Ulp> wlyw 5> Wos eSS oy 5o ) weils cewlo bo oS Cus wwlo
Joazo 4y ;S (S Hlaie o (M8 5 el . pmlidlise S Ol @ a,0.iS il 5l oS )l
UlolS59S 9 lowi aS wwl Sjux ol aS sl Ui pudls plul aS Slojw wows aS | pud,S adlol
paiScso ddgi SlaigS a1y cowlo bo culiliy cay)ls wale gy cowlo 030 @ lovds . udd> 0 2wy
by 50 @ )Sw SUl i b g adlsze gumw 051l 5l G g il se> b aidw b as
ol ips locd US3gS Sy Gl o35l 399 Gud M (sdxo uwlo,s aS S)laso I oS (suss pulos,S
aS cowl Hips U85S Sly (e Mw b 5l asSS @dlol S S wawlbe U pSsw Gudlgs

RVITCSIVIWRRY T AV IN

Sl Hlase gy Wl 5l Ugyw U cwlo gy Sl asS lawl Hs iccwle Gwgyd 0,L)s ddo> 1> g
aS owl Sow 2yl cowle aiiuw ol 390> 393 )b 5> oo AuS 2,9 ASS Jo> 393 L wowle
VU Giisgs Saewl Olio 9 9o £)S 2ul 4 Brb 55 015loudl SU (sow L dudigyer U o Lpis
9 w> 030 Cwlo Mbgrey 3=y 39y 53 [ O 81 iy ol @ addw cows Sl ) s> 050 9 @i,
(LOSE S 5,5 Idlgzs 1, laow 5l 35,8 S0 W, | Ul aS lwS 9 wudls adlgss 1) 3¢5 (sdol
51 dsswles iy 381 S gy | U o Ol plod 9 2SS Jo> Olisgs b cowlo vy lpis
Sly Sy aS Cowlyigs el 1dles Sy owlo b amr 59, @S 3wsS il @ 1S s law
Cewlo 59 (loy Hhiie i S| .aiS @il L Jgaxo aSul U a6S o jg) 95 (s Jgaxo bl
Shy 1) Syio Ul cowl S acdgyss | oos whs cowle loww S (g . alsswo jipy | wes

"aady Cowd il ) g3 )8 ui> g osly wows I aliued

Aly S &S ooy bl anils ,bls @ e 4iaS el (st ala sz S ses o ey >
Cawy Uboslgils g 393 Sly Saelys Laudsisw pll pdl 1) Lo IS Guis Jbg9 0 Ses (NiSgui
9 N9, 9w bo @ 1) Ui, aS (sulylaels Sly . audssw,l,8 US3gS Llasl s plw aigi . glisw
5 el Lo 31 slosese SaS IS § xS A, @ 9 anScsw sl Jit @il 8 s o WLS,IS Sy 0

".5,S padles Wl ails)8 5 Sus sblio 55 (pugain (§990 |)Ss)

5l S bol ez g9 puMo 5L, L (sSiue S350 gl Laui auly 393 (oo 5l Llalw Gwgolol Guw
Jeaxo ;uol)S 0l as (sl U 1y Sy couol,S SL )y 8 dlw 9 cewl ol S au,xil slacl
ol 03,5 Lweile 3,5 wudlgs an,e L @ 1) ua>

75


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

eloixl 58 9 oS il Sblso 5l sxoly jg.ai 9 5,5 Cuxo B 0Ly 4 Slasds v olalw
wvidbligy Sl ax Sy (siSets aSil 0)b)s 1) llao ywgi) 0,les 9l 23905 puyi ol S VL5 Sy
s aisS Olinly cowlo (sulic polss 0,Ls 59, Ul auo WISy 5l Sy aS |y (silbby 9 5,8 ST 5l
Cuzo Jidowd oS 0bs 393 el 5l S)loww aS i (sdxo WBALS g 0,5 9l .aui H9lsb Ll @
S9 (i od linbl awls 2ol wgils Guol,S WS i Sl LS s 5l swlgicse sehs aS ul g 3,8
o 3>19) L pw Siouows 13,5 Cuxo )l Cowd dilgicse Gowlo Uivg,d 3l aS Sxgw o)l
1> Ui | legls 58 el cowslgicsw 9 duiisw Vlbidols cowlo dly ,d Jivg,d 5l aS (Gus M

oo Hhs 4 05 Ulsd Hleww oS O s Giwlsdl ol 5> SU o

oladlgiw b wanbose b (sSu (58 BUl g5 51 0b; aicls Ll 51 s loww Seails (slgtw oS Ul
sl Eowl S 4 S ) vlisVlgiw ulkblw 9 SB .S ko 1)

Sowiawd o UL (sulicwg) 0U; 5l (vas o cuxo wowlo WS 93 Sy 8w 5l eslawl o)l
sl Olyicio Ul osgis 05,95 ails 5l e suls 5 391 5L8 cowle aS (siloj logazo (disgs (gild
Cowl (818, OS H18 @ cuwlo aS 5,3 o, Ll wlalw S15,95 s VLiuliiSl g cows b | cowlo 1L
~osw0 Ugils Gaol,S a8 oew) Az il U Gz sSll Gy L 2iiSy pw Of Al 5l pudicwe Ailgn aS
ol gy cowlo dly ,8,US ;5 BU pw lails 1) Lol 9 55lun S>98 sSuiwMy Slagwld 1lgs
9 u.9|)b| P u.uu.S plii.& PR |) L&MIS L')-.’.I j| Solass .\.L.I_uu|9.'i._5\.o U.uo|)§ L'JU)' 39) HSow Caoud J§|.\.>
» Bl aS suls s ) cewlo cewlss (supiio ST L ol asly 33 oled 4 wowle ig,d

Sydu 6ol Ll 5l le 3,950 590w yiw>

L, cowlo ol US,S Ulsiol Cuo,yd @od Lo 1euaS Vlandled 3ol 55 9w b Obj 51 S WL Lo
o0 3l ugs peb moub oS W9 Cowl G > W Lewinild Cowgs | Ul 050 Leul apls
sl osls pilicwes @y |y Lpil 9 03,0 Uloylicwg, @ 3usls bo @y @S aies lows aS |, Slaigoes ;| S)lado
A2 59 bol v i 88 o3lal @ casS aS UlSsgS I (sSu szl LsugS 050 S LisS Aod
9l 9 2z Bl 55 03i> Slao " pud 9l A cwlo Hidny oS pilgicse bl aS apwy 9 ol @z Ulos

"ad adles Hepio subw> Jgaxo cul" 1esS

31> 899y 1) S 9 S E9 i i y9 Uloyp0 Sy

s Luydi 0gils Guol,S 059, YooV Jlw auy99 55 Gwol,S Ol Sy b saigel 08,8 JuSiw wloj U
158 A piny By Sloslll B, L JSib @ J>loo ool plod 2397 0wy JolS <S,l50 0,00 Ao
Wygar oo Olis 5l )l 398 gorb 5l i olo iid b aS @S gl i8S i 5> b logas
aS ol b JiByue Luysi oS oS0 w iy @ a8y dgs oilo (8L =iV 9 pasinol
5> Yeof g5 olo Julgl 55 L puil awls (sulds,glicws Guix dlbsS Ulo) i 5> puiwily aigS>
VU Sagw Wyl cowy Jbs b bguo; 5l oo wolo Lausgr ails)lS Sl gaey 13 Sl 0,513 58,
_->JSTLS\°J onl b Ol g 591 @i8,S 5 5> Giwiaoy Shy | (818 wouwd (slloll G S i b alolo
Losd oy wamliwo wpuwicanSois |y oy 3053 paadb 1,S9) 5 g 53 S,505 G0y LSS 1y b 0,3V

76


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

paoai bol puinils glusl Uloails ) IS uzlal ol) Sl aS ser Sz 5l Guw Sl 9 )LSD pw 9 ,lp>
oz Vs 1Y e+ 5l G oS (i (S Ugadio 10 5l yieS cuoud @ Lpis 1) uoj plod aS paid S

O s el puol)S weils S e SHliSaloyw bwgi puos JS 5l LSS e aize Lo (@8ls)s
S0 el 8 9 oS slal Sl 1) sl (8L a0y pusls 188 aS = 2> GuolsS 09,5 | o)
L Lid Ly alere o Slacssls olul g b oMSoio 0loys Sy csibow,low towS oslaiwl
L g pudns> ous)S o | puos onl &S ol paxe @ wcwl wloas ¢l Jgoso wowd 5l jieS aS slay ;o
olo b 30 )8 5w 9wl cslol S ousS IS asies V¥ s | axsbiadl pawlyo acpuw

L'JLOCLDU)._J Ls\._J_|9) 9 u;.ul.o)| Aawgi D ¥ p.u_uulb Cl.u.> UJL>‘ L LSJIS.AE n5|)._1 L_SlCLDlJ)J U uzxod o
Olowas wVgamo bl 5 LusMSh i psye S puiS Juols Oliwobl pwlgn b 1S SoS b @
9 S50 Wby pio gwginBlo Sl pils i j9> jux wd 5w LIS ul Sl Lgbisw Hlsye>5
L8 @i aoliy o) o pwi b Sus3 5l U sliw)d gusMSiy @y 1) 393 peaaxio 5l v (il azwss
as |, (sdolge Ol ko Sg) v (siwixi ol L U 05,5 SweS o @ il (daely 8L ,LS 55 oS
orizod il LanS (ulwliow deubiso Sed (iSgui 1> 5l Oliine U Srawds b 819 wu>go
cxicdlags SUlo 0,bys cuol,S 0b; ivseel Sy aS (suldanlp seaps 55 8 05,5 wubsyl | bo Slaaol

05900 SwoS bo a4y (pudgs 03l iy wwlo

|0‘\

305 puyls 1,Ses @bl UlSseS L @ cowle SUlse Uil Sl 3Lw,lS Slaoliy puses isko Vs Lo
Ol yiie @ Jgamo aS (siws Jlw Jgb s Slagllas olsil U b 5,8 (88l culs duwio «aS ol
o3V aS L cobls Olouly Sob; candl aliwn ol iS sawy bl o | @i aoliy b dw,sw
sols @ s yiswo 0ygs O 5l Ogils oS Sy alsloe alawly @ UlS3gS aS |, sinilags SUlzo s
Shlse GinliS 9 (388> Umiw Wiros > Wb eloaxl LIS 5 S S paiS i 88> 9 ele
aS (ol W plos Ul aS wasS adles S b @ L8 ool bl LissS ,lown 1Scsw skl aS (scloixl
05y Jiduwazai Jlosls plaul juwlS iy S i aS Gsalio ;305 9 dlo (silo) S)liSaulo ow ilos,S
9 oS Jao b sy GvyiowS |y olacaMi Ul aS 16,8 s puouai Ul @uli @y diiuy x> b cowl

590 Cowy ol 5y Sy aulo U oS e>lb gi 5l L 8

oS cuwlio @ | GusMSiy @y 393> 095 1u33L soles olo 5> Wgils wSHi puny dguy Sily®
9 Ui pledl )0l 05,069 Sjuya0l, ol ol Guol,S Ueils WS s cowle 1a> Adgi b (swoew,
J guc )5 9 Ly slals,lS 51 g8 SB wlhgai aS as wazgo Ulicwwl g )l Job )y wew oo
h oSy Sl 1,Se gy s gipo wgs VO« -+ g Jlewl U oseds o wusdly @ LS )b
Sy vasicn Usle i @8b,s Sy Sij b Vg slaaly) g Wlinpad Guyises 9 LIVl
Cowlo 3l 0auiy S=6S (s JB Slaw,b Wesw Jil sl Al aows S fewlo Giwlow 9 Ginlo,S

> GIAN

7


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

|, ol a6l S SlasS3u9 51 Silean «Sadei WVsa=o 5l S)lapS Shyy ailssw Sy 9 03,85 iy 9
odud 2,5 9 00 3,lg Wl Sl (siliapi Slscsw Hh8 oy buxo Hlad,db OMapii 0,05 5> Csiw)d U
0,193 9 3950 3,l9 i 4 aS vl plod AS 3,5 (50 Gaoas AS Sgs 0D Wi,S H > i W
0355105 (e cmized bl oy buzo Sl Hhsu 9 b ol 35,50 5L weub @

D9y 00w ) G518 5y i B S5l adys Sl Sasi e S5l Sldaxas

55 9ol Wluyzi Guyioassgel 5l Sy [Ses adgi s sl 9 s>lhb aS 591 00uw; @i pul a4 S8 SB
591 Aisgol i oul 5l )08 @ gl (g8lg > wl 039 UGls WS s il a8,> cudled ads udix
L G My sblio X505 55 1) 383 wowlo Wls)lS Gaoguw 9 Lao9s puilois o 35S0 (iwr Juw aS
Slasl (ousgs 05,5 aiusd 1)Ser Sy azil 5l jieS oys Yo U Yo 390> Slaigid gy Sasublss

aS Cd Sgailyd U liw 1 S aud LI dwyy oo 5l cosls guylo olo 5y k8 aS (silBMo Jgb 5>
"Cagui Lo LS &l 9 wipi el s M 5l Givslaus b wlgi aS (seS Sascwlicin s MEi p3,0 b

9 2o loiw Slis yepio Sldospx 4 o Al il o)l Sl ax waMSL Ululiws,
959 538 55 o AS W (89 SiLY Lawyi pIdS A olB jux Lol 3,5 SO Al ewlow VB,
pisS oo "C0)l ciwss JWigd isainn M Ul Seiuus ) Sla)s @ &>l ok tauwy ol @,
codl 0ly> s Jligs ule> pls Slas;b aS (siloy b loods disiwd Giviye ol wless il Mol
1S oS Bls @y @y cawsygs 5l 531 syl adMe 300 pui Su GudMBi 53 awS,Hd i |y Bls i
@ailyd Oladl cpuiil)l «Jijp SoseiS pzy s ubdles LAl ol wiy Sgy o pxy Ol
s9isS Aiilscsos Lol o)ls 1y usg> adMe 5590 pui 03 38 (svbiowsy Bblio ;> .0ye 9 Liliwl LI

Ailseso 1) o Ol ULZ5L S S b Lol cacwl @id S L8 Lis SIS 5> wliadMe 5,00 o

0 S 235 3159 e b o "l sepiie NS 5 ol Ul gk Ol puillons” 1wy Sl
Blis uy505L8L95 5 aS csuledl Sy (i ccnnnld sy plos Sy S Oloyed Sy ol Sula; ol

pexd 5l 1) ol U g auewny 3b pads Sop olod by GsMSu @y gl SIS0 sS5 yeiS
"S cdadlen il lad,b

ol 5l oo ol o Oliwgs 5l (Uiliawss Gar b3 elllusleinue o) 9505" 1usS 9 55 Saized Sl
adlgs GusMSh @ Ol puS 53l |y pawinds azl piusilyiises oo "ol aalgs 9l 9 Wby aS polg> e
I, 2olgs ppy wSlow aod SaS zludl |y ol )S wgils S ,ui b 2ol

Nig) Caadyd Bgy> U Jgl i 5y 00 aelisg, 5,5 050lzd Hleuwn | Ugils Guol,S pwi s ol
"Ll GusMSiy @y Olay;"

Jot ondligd uyipy Ulgic @y aS Syo « Ulagy (Yoo 8 ade ) ulp> ol ulpy sSlas;b Jgb s
kit P25l Giippls 391 0315 b)) o OUSUL Sl 5Sy e U AS sl b e sl se>
23 ol Lol g ghal Sib pao; 5l aS aw cel 55 9l @ Su5L Ol Gls> > aS Spw ays b

78


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Los Sla,eisS S b gusMSay 55 il Gu s Ul ©red Ulise » iyl gud Wl
ol 5l Sguwilyd gl8=iS UlHKiaolsg, 51 d9,S 9 Uiyl ULKed Sl 9 Ulayj ywolgs olo > (Ll
35S b ol > g s il s o,

bowsy ol 5> Sl OB1,S plo b G 5)S 5laus Her 0B Olil Slwg) 5> owelS SOb a5l wlays
olawl G By gw osls )y ublas,b 5l e e as 5j90ly yiaw 3,5 wlhlucl o)L, 9 1S WMo
4 10>,S g9,y UL (o Ubles o5l ) Ul olod S il aS uod 139 01iS o

"ols-s; duls-s; « Tuls-s;5" 50,9

Syl Vs @ |y ulubiwg) (Jxo SdSlaw,te ax 5l @98 L )kl Jligd ws,S sS3L L wlay;
5558 1y auyz ool Wser Sib sxbiles aS (silubiows) 9 15,5 @S b 3L )3 aS (iblg= aS pusalao
51 olow pgusticwl 55 Jlw V8 5 Oluy JWigd pwi 95 8o @ Ulayy Ol 5l Luy 5,8 didlgss ugol,8
9 W30 U9 1 gl pU lgciless o> wcnwliS Gilos @ |) Jiudg,20 9 > 9 Cowswy Sy cuso>

LSes 55 weils uol,S adgi o Sl Sicw >qu ,1)8 aS Syo,0 Sicw A WS Laol U 1y iyl Ol
SowS b oS)x 3l oSy sl i S puix S seumbice Vi aslisdl Gl b, Vbl @ sl
Sy aisbw Lo

@ gwliyd b oas sy Jgd ol @ 5)S wbMe GusMSi jepax pawy b il Ol )3 (sidg vl;
S WMo (wsgs aiwliS o 5 Sob; Ll [ M UlSseS Jwlgn pd Ll b 55,550 usMs

w389 S )9 (S juis S 9 a0

oS Ulziol 1) 00ui i Sdcawle aiuw Gudsl pab puianilei bo oM 5l wlay; Hlous 5l s swS
Loy ws)s 0yus 5l aS sy ) S)ygpine dxo (8idigr 358 U pazio s b 0jouiigS )l
Qoud adgi LU @ an,e Sl Sey (siSeuin Syl Saiun gl YooV augil; 5y Lxguiiswe ai8,S
vwles @ |, gusMac slag;b aS (igi)lS Sy puSe b aS sSuiowlly Sly; Slacsdgd 5> eawle
2 owldccwlo Ude o (i LULa L GuSE LD AL Sy L O iy BGuliS
U oo ,S1 Vs 59, 200 b ciow ed Lyyss dsleo teils cuowd BU 2oy i cowlo (0,8 Av (slbogd

cu,Ssw <8l Bls zuy caoud Ulod @ | cowlo 0,3 A+ Laolisw Wls,S @ 395 W,k

wléas=i g 591 UGIls Lol ,S S iiie S,laSalo,w 059, sbol (scloixl Bad (WS>gS Sl Hipy i
Olodad @ Udw) 13,83 puinn 9 puSy b 5 1) 393> by aS 5,5 w SoS b @ (> duwio

05,5 9N ouil aiwly 30 ;50 elois] Cuie i aS S8 Gl L L g3 L8 9 S 25b b
od=o ubybl 9 Jugyd aSid d ur iwd ol LB 9 S )y Ulgisw ) Lo wul oungs
3 Bl Vs Sl 5l Shgai VYoo (0,5 i 5 1) veils wlud G, S 25,8 oadliwe
Shbl Sl saigyd Hbelsx 9 Shls)lil Wiz @ ) WVsaxo 5l (ouhac px> aS wodls adlgs (a3

79


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

o Olglwg, o UBALS &ujei S sos S HIS Givgy il b Bjss picnw Lol S s Jsiio j9iS
B 9 S £9yd Sly (5S=29S Slasly g 9 M Guol S S VB ,Sely aS (b s
adlol vlaailyg) LIS a4 pd |, Ugils Huol,S Sldccwle gi390 WL; ul & .xiles,S wdl,s s$Sslgils
ol pals slpiing Weils @ sdaoul 5> Yoo F Jlw Hlpy 5 1) LBl il LU pdsl e @S sule LS s

g gS

LD puadles 1i00,ps S lowy Sxlaidl g (seloix>] Shlso 5l o Guol,S OU5 plaziowl L

Wasl 5y 9 dswd LS @ Jgzine yol> Jl> 5 aS (il 5l phie 09,5 5l d9s padles 51
Jid dlgw b aS uol)S sSlaeslgils 0llg>gi 9 UIS>9S . pwsS oslaiwl (aiblbisw yiviw Sdcws,d
Soslgils aS |, sdlo aod Lilgicsw uol,S g Jguie La> L 9 wowS ol 5> dilgicsw 5w
g coils aoly> zlasl SyiaS a8 Jor oo iy il @ S Gaol W15 5L S ol Sl el S
pB 9 Uw9,d oo @ pd aS bl Slal>so 95 guigi A 5l azilix 3es Adles Ul axgio oS Sy,
9 Jgilol . uiguts Jgzuino al>y0 95 18 55 Ailgicse Gaol,S VBLSply il awls 5L Gugy® 03,5
L, oo Salpicing a0l Sl a> U Lol Js 55 b g 05,8 wsdlee oo JVs b usils pui sSlacl )3

Ao el Euog yiguw aS sauijsel 05,18 Sslulel, cael gub ul L pusS oo Jlos

ool Ulgie @ (sdxo 0350 5l Lo @S (sl iz 31> 3979 5w sVl g 5> spiline oS
aS >0 ool luliwsy b sl o W) 5l 3,80 siis puiSiso oslaiwl adsl slge VLS
owbows, Bblio 5l 5w el o) 9 )i Jold yiinw aS 5w sl slgo (53U .,ls o8 iz L
53) Asowd (=0 o330 5l Mg s S, 391> aS pd G>,IS Ulaio,)lS Lygui s augs U.u)\li.u
038l of, ails, 1S aS Vs Lol w59y ,18,351 s Wgils Ol yw ;5 Sslas Gls,lS sl al>,0 Jgb
slassl 51 JolS sob @ b wylss culplo (59 cswo 03513,5 b suinMh caws @ lolad 33,5sw 9

DS w Culo> (do 9 (sdxo

20,3 A+ aS L ccils ,uws)d 393 Sxg> @ pd Ugils Guol,S adgi s Sy i Guoli codlo;luw
5505 b ey 5l 5,80l Shyy S w0 58 vomwynee i Al bl Y d9>90 (s MLy S
ik .S Shlulely, S>¢S slass,lawls 5l Slacgoxo aS wd,3 puonai Ueils Guol,S i Uluoliio

Ao dlgs (o uol uol,S iU L osw Sidlesd 3,3 wllucl b g)lio ol 5l

oslasiwl i Syl 1,3 Sl Gwol,S plg 5l Asewsd S>¢S Slas;laols ul Ulals as sululiowg,
oaowai il @y Ugils Gaol,S Ol Sl s weusg,8 udlgs Ugils Guol,S @ |y Vlinadgi Hui 9 5,5 Judlgs
shas ud g 1855 50 owel,S SeS 1w L0 sl aslgs 1) Jlw plod 53 ol S, Caoud
1,Ses adhio 55 b i sigs dilojlw 9 Seaps U UGS Graaxio S)Sed b Yuol,S SjHelis
o>l azawgi Jolis aS pulais,S ,b s 1oS,laols asawsi Sy gols (soub b 15,5 Adlgs oS

> Grameen Agricultural Foundation

81


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

wseiS) oS udoaazs Shl adel S il Bsn sl 9 b 365 e CuasS Gl
0ol Sly 5Bom 9 soab 39S Agi Shu | pblagy Saoiws il ser s> 0855 5o (Sl
S wlid 1gi S=oS Slas)lals Bob il 5l )5 Jsles wai sulicwg) 9 Sl Sly o3V S5l

. Vg »ilaSses a3l diiwd Ugils Guel,S Lsdol UGS ol

5wl g gz wouol,S SGb 0B,S ol 0309 W 9 dxo gols> b 0s,S LIS Sl W ol
paiinnn )00 4 Cuwlo Adgi als)lS 39>9 S (seloixl LS 9 oS S |, wgils aol S aS azil
Woslgils 51 )l (3525 30 Spluriz iyl 9 590 Adlg> (=0 slaBdl s W pudianosuc g
" adscsw lan i pules,S w1 weils uel,S WS b cuygele bo aS Slogs ol wools adlgs
bl 5s 1) ailze, pllw @isi aS 5,8 @ paxio SILSS LS 9 oS Jao Sy aliws @ 89 JualS

"> sw L8 589 1,8l

9 ol gloizl ool cowes aSly ccaws Bacws, g,y adlpuhe wS,w S weilsy Gaol S Gls,lS
595 8 WSS ool Sl bo by cwlnl (neloizl piawsS| 5l (anb 9 pil Gulas s>
09,5 U3,S lawy Jlie Sy aicw,sw b U ugs S)lxi aliy o o8By 5l 50 = UBILS
il 580 83l ¢l U o i Jgamo &l 9 s8r20 53 @S Gwol,S 0L 5l i sodgyd 9 sublsb
i, 2051555 siimd Jsamo ol Bam 05,55l sz 0lises il cannl s05 Lyt Ly
Sl e faiiaud o 00t aisling wslacl il cosMle @ (Jlwsys 0lSssS culs uols eb a o
Oy U ad ,0l> Jb s il taScno waoly L Ll Sy ax aS Ailscse 5 siwboiioss 1, osill
2l U il oSylaels U Sylnese Jobi ol olss ciies Lulad 55 0lingss )l solée oSl

15,305 sed b g Shgs iug,8 wloas (siws

9 w9 Syl Slyiwl Sy Gl 56 039s Lo Sy s 1S adei aS Wl (dxo VB ILS adgi 5590 5>
oy Cosd Uil Guaol)S SHliSosd sl 5> > sans HeiSB S Liwl Jwgauxo (seloss| Wiy
PIS) paoi Yool JLw )aub M) |) Cowlo Ulxd S le)J 8 Caoud S w u*-JSl o as Ls\.)l.o) ol
Yo U Y Usleo Sz aS 59 KU V19 1L o Siax GiodMS 55U 5 i pid SU (oaing 9 030E Caoud
G g wd) Vb coud Lolss a8,V Juds @ 03, e9yd 1) G)lS ol S Lgils @S (siloj w39 s i
Sl b S sgw annls )y aS sg0 Sy cwle a4 ugles ol waw, (Csew YO U Y) KL YY U Y
wails S30000,50 203l Ugils aolS ol Cupso aS 395 gy 2909 A 435S Skl awgiuxo Il
2390 il (dxo Wl 3dei cuse @S cowlxil Ll aend Wbl G g 5l Vlsi U g
2 Sloslul Bl b os)ls polais] bo a sls)l8 Gwlawl 5 Olaadgi aS (sd=o laols (sdg,S cunils
dlgs> SoS ;0 Ulhgyuols a4 sob Guix Liols 5,5 adlgs wlhdlxo woud wan oligS Sulwy
w5 1) Ll swils Slolai b wgils Guol,S S bgéw H9uiS b aslhio JS 55 Caowd aS (silo) .>g00
593> Ailj9, adgi [LSqs il sl o (sded aoliy .5, aslgs whhdlzo (sJloix! Sslaidl slaSgw
Adlg> 595 )5 Wgy YV v @ Hlado ol pgw Jlw WLL U .cowl Jgl JLw Jogb > cowlo 26gy e+

)

W)l S Wlgicso S S0l sy wds b eloixl )8 9 oS S SSH iz ol 5l Jools ws

80


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

SVU Solaidl golaw au ) 518l g doslgls 9 dicw s sulolS @ 9 23S 5w 1L, pdl 95,8 . 2ules

cud, 9> M saly

Sol, ;8L Sy Vlougziw> 4 aS puyls by b b adlg culi Vgils Guwol,S @S cul X
lol S>95 (sl =il 55 .oud> Aolsl GusMEi 3,0 Sl O Sl 9 Jgaxo > iy Sy S i
P59 csuldd,b 0SS g Jlos a4 wwlo 81395 Sy bo ol Uled 5l 1 paSsw 1S5 590 ol H> W
aS w9y U sSwiwdly SW,b 53 ciwle Wgese seb @ b uwl Cowy; e @ asS
JisiS J> 55 9 S5 (dSiie Al Uy w5l Awlise aS HebUled § G wrnb > A LB
Sy Gl v Boyb ol adei S, 51 58 @ £9,i Wil ol sS 03950 Slawl Olad 5l ully woowl

35S Gy bu=o

S aS iS58 Iy oz 5> wowlio WS S ol b pwi g JoB SE (Yes Jlw bl b
3,5 5l a5 )8 Gl 5l wesls 5l Sloawles .xlbwsw weub ;> a3 B Bg,b w)3 aswliw
@ Ul slgo coglio Lol ol 3V SpowMy od 51 Sy ol 5l eSslS 18 caosd as sls ywyliS o
5l seS (IS ause Sliee 4l &S bl Sy Ujg 5l ieS wlgicse O)b 18 Uje S cowl SIS
ol by 9 39 s 03laiwl SyieS lgo 5l iSw Sldaiuwy Adei Shy 1) wowl 0u35S iy Azl

(s 28lo> (u9>a9 0 Ul a5 9 Jo> 4iyid 1> ad 9 2dgi Agsd > pd

ao,c )L au Wse oo cow)d W, awlas jl aS ) Sg> siSe 1> S, Y ¢V L) olo s
Sw,b as sl )l 0w oslaiwl Slad,b wil;b Sl o5y Niljupxi s> [)Sgs Gl5)1S . pus,S
Sio 9 (s2ub (iS5 @ slgo Gl ol 5> Wil> 9 5Lid (S b 5,S e W Ol s 1) w)8 aiwlas
aS 39S 05g.| Wl Sy ol Wdigiisw Judd 3,50 519 oslaiwl )90 395 Ulgic @y Algicsw as

S sw Joe 1)ls vliibl> s uljelas ¢ ublel I s)lbouw

bixo Sy owlio 0gad A S9d (NiS9l Sy Caoaw U S, pA8 Wyd awlin sla Wb
Orb—puyn JS @ 039> S uldd)b as apls>io o> o laius ol s9i o ol gr
S8 ol ) e JoS | Ul Byb pd a9 1,93 wwlo Ul (w8 w8 awlgn WSS aS suld
|, sl adlol (sulic slgo Byl (930 1) uesd Algicsw pd a2 9 1930 |) vy jobax aS A4S
9 o by wOL5L @ Sl g s Byby JolS jeb @ @l 29> JSiie (il (wUseS @

s dgw Ul 5l aod
S5Lwoned B b 1wl ansls | 1ie wgs Byb ,a wlaguin plos b Us,es L Bk as aull
slgo 0b)> sz Wl @bl g 559l plgs bos jui 9 Ji5 9 o> )5 Wb il Lli> 9 Siow (S0
Lol lal ,ol> U 55 Satwyiso oS00 e b @ ol Ul aoil acals |, oleMbl ,Sos ¢ onids JuSiis
law Ol Sl s> ol, 0,5V0 aS ol 59U o 9 JSsw LS Wlwo il Sgy 3l wgils (silsad=i 09,5

82


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

a> oS b us,es LB slic B,b gl [y GusMS aS p)lgawel (83g0 Ul 5 .5, Lslgs
S g9 Ulp> s (sulie Sawaiuw ) ) Sauas s)lslowl 9 ogew IS ol L Lls 5w

_,lS 9 H.AMS lSLUb U ,Ibl.iao

Joi oo JLw 03ul> 00y ol ,S SGL 9 o aS 5,5 oMl 59,0 )5 g oo aoS (Ve o1 Jdlw S| s
51 oy Saely 9 WJoul (uisi SSH,0 5l aow 16S o) Jlgisw aS Hgbuled . pulosw
i pugw a4 Udlgs s 5l s Sl 9 3,3 wllucl av,e Vs (WL Bliuls (d)e.iuS Ulyw

P35S Ol s ywliw s pil)Sod 9 Ulicwgs ;1 puwg ows Sdaol Ssbj sl (uzpd aw

Baszoi 9 w1yl Aod Ul > 2391 Wgils 09,5 03030 Wlid Slacl 5l (voow) awly Sy Woly wil G 5>
) Jusi 5l plisdlo o3l> ppw o aS 391 03,5 0,Lil g9090 (il W op0 Wbd o )8 9 uol)S 0,L)s
Jsleo Slaylo,w Ugils S, aS sgu @isS o0 wld 5,5 pdles eloixl S, 9 LuwS 2,5

2939l adlgs o &l 4 puS Lkl (o aS seloixl S 9 wowS 1D 5l culos> Sl | o 0l

03,5 8Ly SSila 55 5wl Jgilol 1185 5l i sogas (swly o 0gdle

SIE gy

b Seosd ol @ Sl ool ;080 Vil g5 g .cdisly cuStis Slaia, ouricsiVeb I nO obl LU ol
Tus (Do & iguols jgiilo axsw Sg) 395 o G 3 54D

53 05395 05,5 ldMo jgrol i1 S Sigy 13 ol Sl iy Iw o Gids [, Sl 97 aS 569/ o3l o oo
plzil 0guiir puilois lis lo 197 Sonir 9 05> b @y 9 53,8 yo9c ) lo uSyuir (5\Sij 9 Haw S Gl
I 5 aS pyls auisigs jgy 15 Sy Aud> o) puds jusi Sl |y (indo Liz SldS) s Slocles
i G 390 pudlozi )56 iS40 Lo (0,5 pudles (s cscloiz! )5 9 oS & Conii [y Oloya= oS>

oS 3 Sii Slos 9/ lo S)lai (wSj @ aS Swas Slivo ol o

1J.LQJ".>/J/
ol
3 350 aS Sl o Hbls culs, 0,U) o Azl aed .anils o Sl Slojg Cuod! cuilssl ol

oaod Glie ot LU 4 cudls Vs peags aisS s jslise cowd seloixl HS 9 wowS Az
b puS=io i v 0dub by gwly S pld @ aS Mug> 98 alxo s Slallas Llgic ;> ply

58 .
Fortune Magazine
59 .
Sheri Prasso

83


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

LT 50 5w Wgils &S 1 Ulpae 51 S bown b 5,90 02l (ul a8 13 55 cowle Slally L Lis wlss"
Gz Uwlo,b)s 393 G 5 Ladls aiaS o Jlos adMe U 1) Giuse ool Slowd iy aiils sw 395 o)l
S sw 2adao wleds @ g )l U 1) Ol pU aulodisw o o350 U 393,18 0,U,5 aS (siloj g 05,5

3 SlosisS s i uliz S,V Ugo S S¢S L 9 S K @S Cwl L o ol Yleas
Sy ,8 @S cawl oul Lolusl 53 aigsles S sSig 51 Sy bol ol acwls SHVs Hldeo VT (i i
aid,S 0al WMolS W)l j950l Slos 5y Vlwil e aus Gul uds pll 0> sbolul 3>
350 @S Cowl Juds aed @ g Ssw Loyl 1) (ol aiwlgs ol (selaix! 5 9 wowsS w02

Al gz plpdl | ol

I 8ly 5S35 g o> 55,8 eloixl LIS 9 S Wadize aS il b pilgisoi oo
eloix] 58 9 oS ol b waw Loal p8is o350 55 oo aS ulayuSly b .ol (88190 )8 adlgss
i) 9 3)S dles auiy), Wyl Sbis > Sdg; 4 seloixl LB 9 S aS pid piebao pinsw
5l BT U L aS swoudléo alo> Ol 5l tas)ls zlus! sS55 )5 swgpéo 9 liwo @ 03,0 5905 Jdlgs>

Alosls plzl Los 0s)S yips ) 1) 395 ppw lowi aS Aliswo Caowy yol ol

el Ol @ p3y0 aS cowl Juds uod @ g duisucse S5 U ulive G eloixl HIS 9 oS
DD o

84


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

I G pinsS

9 welsnl sbeS,w skl 9 "jexo BT scloixl 08" £9090 3590 ;5 1AAs ads 39l 51 o
3 plosls plul S)lown Slasilyizew 9 anig Sl o (paxiine seloixl Vbl U selawl e
Sslaslely 5y aS cowl seloixl Bad ol asl Lol e3> a4 Bleio Ul 5l ppaw b i aS plos,S

DD o O)TSJ| uo U JIS 9 S tSL&OK.L_;

picis 53,8 Lpis @S plosww; Az ol @ plaicils Olp> ywlirw )3 p3y0 b aS (uldgSisS ¢ o ysw;l
weloixl Waa L suldesS o 1)l Jles aS assowd S )lauww 31,91 aS pisodos o)l> (o> uix aS
2l ol g @il cason, @ Solaisl ol s Csuldoly ouiz S sbb @ @il S S;lulol,
Gk Sy ulus i9r0 ol b 1) 393 ilgicsos aS wwl s9>90 Sslaidl plai Sly S50 cownsSw

B>

vasiiw S,lles Heb a4 acloixl IS 9 S slailely 0,U)s 1) 593 ol o (aiiiS Jlw x> b
wilegudno Slaai>las 9 Ugssueli ail) 5> G0 35S Cums Ul 330 53 piwilgicse aS =S ;8 9 03900
oilad> 55 9 ObliSqlo,w b (wogas Saciuwis slasdl sulp> gaxe wluwd> )5 j9b uod 9
ol iwls LS 9 wawS o3iiwls 5> aS selosxl (a8l duo; 5 NJgSwl s S uwlasS Jie

£35S o (eloixl 1S 9 S 3590 53 s 13550 3,90.ST

Q1) 393 Sownl U puS sjlailely (sebly (seloix! o8 el cwl o3V aS pani axgio Uloy Ulod >

5l Slacgoxo Sjlalel, Sy S)Spuoai 4 o aiiwo il ed> Vlis gwgole  Sloga
Sy Llex Yoo Jlw Lo i cseloinl LS g cowsS ol Ulgie @ (sSedonis SBOkw,loy

CplSali wol,S 9 FsuSly ool O ol S Ul Lwgly owel,S Sl @ ol S

oS &y as “U-.’.“Ol)g CoMw Bgdis 1oud,S el Ulojlw 95 i LIS 9 S ol o)l iy,
b 4 ol SleS w ceewl elanl wSyui dlh aS Vowl,S Siiy wloas 9wl (selail e
9 oSl sLal ylw aS W 5 (Sw S)l8alo,w Gwol)S Sawy wloas )y pubiwwe
ol eol,S o Mw Bgais .S sw S)laSaylo ) oS coMaw Bgais )3 |y 393 Jgy (0l i8aylo

Al 5Ll | iy siliow,lows SWaojgn U adscso 5158 paolS (sSiisy wloas sl 5y ;) Jgy

% World Economic Forum

®% skoll Foundation

®2 Grameen Byabosa Bikash

% Grameen Kalyan

* Grameen Shakti

% Grameen Telecom

% Grameen Healthcare Trust (GHT)

% Grameen Healthcare Services (GHS)

85


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

ol Sy lo Syl aS (siloy ailisw b wlalo @ olp> pwlipw 5l Wlls> 5l e Wos obo Lo
owMS )5 Ulg> 95 ol Lasiwgy b @ “.Ug_w Jbo 9 1AU|9)_ pU >g n_S).S,JS_w J ) gS)L')SClgLo)_w
09,5 2l 9 oaw Lol pd b 0liwdSl 55 Vdouyss (sinlos Slyid ducwso 1> (dewgo 9 H2
Al drwge S 5> il Llis a9,> Slie aS wsly JSiiw [V ew 0lS56S oU @ (ndrwso
otedSGl 3lgicse 93l 9 dmgicso |y ol Slayeiw aS pb g ol 9,5 Jal (09,3 (slol oaislss> Muo

.u.u.ll

Sy Ol byzo 9 G My 0350 4 Comati 33,5 0> &b Guol,S 5 Ve T Jlw 55 Weo 9 pb aS (silo;
ol iy Maiin e oU U slaily ol aS susg aid)S L8 ol i 5508 @ Ll Laians uedMe
ol b s MSiy slaliwg, 51 5y 55 sl aS 35S o gy |y paol,S el 08,8 0lg 51 (5Sy Oliwls @il
3k 1) 393 il Seuaug b el H9S e Sliwg, @ 0,bes il (0l 51 Gy Jlw &by . 2i5gs oanss Lewl
9 S o3l 3,90 ;3 Weo 9 ob s [ O 0> Slacylu 9 9 wssiss 1> 1 919 Gl Asilgise oo
G 1) sSippiy Oliiw)low olsl aiuzd aS S puoai Wao L sgs o 9SS 5w selosxl LIS
Sl cowl 518 oL 9 9l Lalos Guol jow O3S sl susy 93 Sy SAlo,w G)b 5l JolS ,9b
3D (S sl Guol)S 50 1) 393 Seudg Y9 AlS iy (S Saoliw,loy welu

owl HVs Ugio ey @ ey ulow,low ol 5l &b o wslw

Sk Sy, wlgn aS ul sehie @ g i (seloixl S, 9 wwS B (uyi)lad,b,y 9 cuyioslw
Sawyy pai wloas al)l (v vlincloi>l Wad a4 s e )5 9 il iSses 9 auiwly vlasgs
caiyi ol U d)S adles G 5 L VT )liSiond awlow olow,low il (dicw, 1,88 @

(wloro U sl Joe Sy Jbe b)) Oliwlow @sd il s @S ciblow 51 Olw,los
i adles B aeass 1,as @y oloas all Sy Lol (8,8 adles |y L Jenso cansd <1yl (sdSiico
b &35 b sl @llo wslsy 5il 5> aS Saguw 135S adles wdlys Lol 5l ) agsd 5l swis g asiT |
05 ol 18,8 1dlgs 1,8 oslaiwl 3,90 1,26 @ wloas Sall Sy Wl lgic @) b idles Jols

o i8S S 4 (scloixl SS9 wowsS 5l Syl ) Llgicso BB S)liSoud cowlw

Yoo Sl o aS sg suloj o skl (ilboy Lscloixl HS 9 wowsS Sjllel, Sl aS 505 cus,d
oaol,S WS esls puogi Wd aS jgb Uled 05,5 wlBMe ugils 09,5 o Fagu, clild SBI L
ool 5,8 5Lel 1) 35 )8 o (swdly (seloix] )8 9 S Gudgl Ulgic @y YooV Jlw Lol 55 ugils

® Tom Bevan
% Milla Sunde
7% Liverpool Institute of Performing Arts (LIPA)
"t Green Children
72

Hear me now
7 Multiple pricing
" Franck Roboud
7> Groupe Danone
76

Grameen Danone

86


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Sslwlely @ bo aS p,lauol o aui ddlgs Sjlaslel, YooV JLw OLL )5 pd sSuivyy puin Uliow,low

P> aolsl GusMSL )l 9 S5 5y (seloix] Sla,lS 9 S aigS ¢l

e oS 9 S gl g0 Sjlalely YooV Jlw 5o 5w | 5305 eelosz! H8 9 oS 95 ol S sl
S s Albsww Sed L oas se Lol Jipls owelS ob Lo wS,w
slaidl Gluwowgo Sly |y (sdxo Gloyw So,LL 4 sawpiows U aus Sjlalely Vsl sow .S csow Sl
cinils gud 5 9 S ol plow dew 3l aS WS (88lgi 50 Ol VIl L33Lw yioslw dd 5> 3,5

Aol anwl

wShaw b aS (slo wS i 2y 591 M ose 0l Jaox - paoliS 555 slaidl wSb oS 9 S aogd
wxE Slod 5 (suldy89 (S i ol 5l Bad we8)S S Sxgeaw Uliuwu,e I M o wadalllane 09,8
ws>bb 5,5 slaidl sly as | wloas ¢ WVga=o 5l Slacgozo oS i cul woowl 5,5 slasdl G&iy)b 5l
S,Hli8 o ,w 0,b95 |y dgw S, (Wllowolpw Ulo dgw 82595 AT Sl Moo Guoli caowl 02w
Liowd 9l e aS Sty Wlhanwso Hlasl )y | Ul wloas g 18> azuwgi 1) )8 9 S U S 5w

A8 )8

b a3l 59, 8 Wgbisw 039381 LaolS Ciwypd A aS (selaixl S, 9 S slasi aS plgasol
039 U IS Sjlulely 1) 395 (scloix] SB,E 9 S 50 S50 Gluwgo aS p,lgu0l «iopo aod
550w 08T 030l ol 51 0lpm pawlipaw 5 |y 8505 yixeS Ol (S ol Ll @S o,lgol

" g0 ol Lsziio @5 5l cacloiz] 1S 5 cnS Aoy

Joc aS (oS b D 1505 5929 sowlwl ausyi dly aS sguiso 2xbae Juds ol 4 Giew sy oul Lo
o 033L aS 1S S)liSalo,w S8 5y cowl 039l Cowd W o>y L aS | s3> Jgs 3yl Csoulw

3,10 Gl

Ulgl,d o5 L as |, sg3> Jgy Lpi (D,i0gx0 pd 5l ey bol Louw,sw L a4 sdhio L{.u.».u)) o
a4 alw ;8 1) 593> Jgy p3,0 1S s Bruo 4y 90l 5l culo> 9 sby Guwl Sl dlos gl cows @
L 1, "lougizo" ,Uid, cul ,SI awyisw LVs s,lho @ Lol ggomo aS suScso lnal wlucwso ol
51wy S 4 G MBle o9y )90 oS Lunlio (scloix! LS 9 LuwS )y SHliS ko jw " Lsigizo"

7 Grameen Capital India

78 Citibank India

1cIC1 Bank

% Grameen Jameel Pan Arab Microfinance
¥ Abdul Latif Jameel Group

87


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

ooy alol> S,y Eib 5l 1) 393 aS auSsw hax | oS ,uw oSle 9 1S 0 puy | 395 Joy
oS Ulp> dgupy W Ldlg> 50 aS Sainigy 39 SOSLS 039 W S3,9 SSLS (ululy LS sw
Aiowd (seloix] HS 9 oS Sy aulow (slol guio (auS

o> 1esS o 4 Syz () shis el Bgy20 jao sl 515 3929 SliSalo,w Sl 50 30> guiw 2y
Sooje, Lol .seiisw a8lol Ol Hlnie a4 Jlw ,a aS pules,S Syelga |, blel 51 Vs 5,LLo b 31>
Culos> Ol 51 U awS slpiciiny bo @b Slojg,y dwlgicsw Ul . owsS sl Wl @ 1) 595 Jgs U 5,150 359>9 (suli>

Plosind 3,505 ©lawge WVsiwo 5l ol Wlive Sladlgiw blw cul (sb oo «SpuiS

S8 (eloixl Sla,lS 9 S > 593 Joy S)liSasloyuw 5,90 55 L 1390 ol 9ol U o &ujaw Ewly
b .2wuS oslaiwl 0,lgs 393 Jgy I Awileis dudlgzy S oail 55 aS 515 39>9 Spuiydlasil Gl TS swi
wloizl Sy, 9 oS ) Yol b @ aS elailue Vloslw b a 1) 393 Jgy duilgicsw asil
ooy ColMw Bgaio Buyb 5l suw O39S sbiy aS job Uled Cow,s (WS ladl LS s S liSalo w
Slagi ax aS s 9 wd Vlgd L, 9 oS Salpiiny 2xb Wby Sl s el | 8w
Pl wilgicse Sy Sayls 95 Vs s)lbe ol b lowts 25,8 walgs @il olix g wlyly 2,b

KD

Ol (2SS sw S8 wulos Sy dsoui;)l Wad &b Ulgic a4 (seloixl IS 9 S @ sl aS suloj
Vlix Hlowy seloix] S 9 S ey wlgicse 353 bl iwyoe il S8 @ gy A Ssgaxols
Sy @i () luxo Sd039,0 (i Sl coleMbl ,9Ls (suwlips Slawudl o ol
S, 5 S sjlaslel, Sy )50 Saaiw; Algicse $Sed Lol glgil 505 51 S)lwn 9 1,89

Al wli> eloix!

il scloisl S, 5 cowS Sy wloyw 5l SloslallBes gun silgiise sl oululy
9 S SdBgaio 9 1bl us> &l Wilgicswe i _sile> Sb aile p>9 iz 9 9> UBS|s
>gS Sa,lS 9 S W plo 9 Wloyw bl Shyy 03iuS @Ol Slaseuis 5l ey ,a 55 |, Viscloix 18
("l 31 aswgi bl Mol aswgs <Ll 1ilo) Slaghio aswsi LU  culg bl aulos skl
Olod ilgicswe il S U el>eS SS9 S @ ply @byl Shy | Suyas Slaaz,s Julgicw
cidlwyyy Sojey b awlie Sldojigy ;> S)liSalo,w sy edss sly asS 1) sdalyw
Vlgic @y aS (suldojon Shy cipScswo by )3 0308 9 35> ply ivignl cnilipy iz Syl

205050 5 53 50 g pll eloixl SIS 9 CowsS

9 S LS|).4 CULO).,w U.u:)b l.S|).g S\i0 J.u|94w LoD L.S)lx LSL&/D'Q OJ@)QU uLu.u.ug.o ‘09\1_(: D
oy esiiaud iS58 LsuldeS it scloind Sl ¢ S a8 csulsel 51 sl cnelois] la,ls
ool Sl Syl UBadsply (39w Silwaiving Bad U (uldaS i) H9lbvgw S, 9 wowS Jio

o 1dle> 1500,02 35 595 Sy 8l Sl LS ol 5l 9 by udlgzs sdSaine T Qo

¥ Social Business Funds
8 Asian Development bank
8 African Development bank

88


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

weloix| SIS 9 wewsS Sl U g skl ailgicsw 30 sJlo wluwgo 5l Sxua> glol caulps )
wscloizl S)liSulorw Sy @Wloyw ool Sladsiis Wlio by il owolb |, wloyw a
oS0 3yle0 ol 5l b 58 Lle plos nelois! plpw LU @l g yiine S)liSalo,w SlaBsiis
S, g wdlss seloixl Sa)lS 9 oS 5l culos Sy aS,Lie 9 3,8 Aloyw gy Sl
S,k Sldoje Wloyw uoli Sly ailsioigs Sldyug, azws )> (w990 9 iVgb Azl o
plow swsac Al avye 9 a8 Bl g U sosas S)liSalo,w 9 Syl Slaply 5l ls
aS I s iiowd o3kl LB cacloiml Syl g S 5> ool 39390 Sowgl ol 5| (s
sl eloiz] S8 5 oS aawly @ aS S)9pbyr Sagills a4 gwl 5 wowl o3V 505 > p
Jogine Ul @ 1) 393 b ol BMs Sla,as Sly Olix 9 1> diuey 2l ool aiS oy Baubs Wg i

Sy ouohS U 5,508 5 cncloizl LIS 5 cowS ol Giduiy »5 Ogils S e seu, bils Bl
Jole yao aS 318l (solos Jio pd 394, Lol 5,5 0550l [l Lo Ugils ool S, Guuwls
as sloy walsiso gwl Wb Oblaolpw @ asl g3 Ulazg @ Lol @ (wd wlpw slaesS,w
Spdbolazl Guw,y @ gwl Jls @ guu,l 53 Usils ae g Sg g > 55 JolS cacsw L 039,
el 58 9 cowsS &b sslulel, a4 ws)S S8 LD sgw Js U SLWS i Uluie Saed aS sq
S5,S wh> jelax" 1w, Uhlawolpw S| pusS €8s 595 51 puilgicsw WS> Lo 1aiguis sw axlgo I L
593 whlasl 5L Gul b ogi $5,l00 o Sy Svgw gud aS S S)liSaylo,w Sloje, o, |y Lo Jgy

"slos,S el

B ))So0 ok 2bld 59 OluS A waws Gy ol b siVsb (oo Sy Ugils e lioigs
oow 5l Giu @S 1) Msgu; gl ey alo> 9 35S0 Syl e pui Slacl a4 1) Usils WS
13S0 Jai sgr aisS Mawild puilaS obs s GhlSes 4 wlbs (ogac Al ol 5> G Jlw
9 iy 9 wsolual Csinydluy)l Ulojod sob @y SI coils adlgxs 599 S)lul slasdl )l gud"
Mol Lgilol (S sLel 1y 593 S > wgils ol )S aSil 5l Giuwy coowys "l @il s59>9 S5,9 agwgi
a; Jigilol .5, oslaiwl S, Syl wldoc 55 (sclosxl GiulS 5l 9 03,5 (svwaing weils ;> M,
L 2yl csclos] Glsl a5 (suld)Ss cowsS Glorw ool Sy 80 5 Jlw ooz wio
S8 qlo w SdB91 9 S 3U S oimo SDE91o S )50 5l (s> e aS 393 Uliwgs
Sgr aislsy Hh sl 9 e 4y «0lKiaele) 9 sle OLSLdxs b 50 9 2sgs Syl 9 Loyl 5> & yiine
oy 4 axgi b ol .asg ol usiS S)bsalerw el 5l Jigilel Jie 56 Oluroe ol 51 S by
aS )8 9 S fewl Gwlidl @ 9, L8 9 oS 5l S JSw @ 5l aS s ,Ssw gl lp>

Aol Cambin 9 Syglagaw w38l By Ol 5l Wad aSiul @ aes guwl (elossl Sl @ wilgiu yips

& Antoine Riboud
# French Conference Board
87

Emmanuel Faber

89


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

> S paindcso aSil 5l et Jledigs o 3,5 935S oo b e ol 3590 55 Jigilol aS (sulos
oo U loow slaaisS" 1pusS gl @ .au,ls sy 395 5,SNec 5590 55 50 Ule> (sdlo Se,IL > Ulgsiinny
Jlw Jo= bsd o xulaiils a5 oa; |y o ausyi ool cad" 1S g auais ol "ol o)L (sudd wed

"ods s |y s pilsiy @S piwd Vlg= Slojlul a4y 591 aS piSswe s9.ai 9 01>

S g S Jno el g 1S U |y Lomo ol b 391 Gl 55 Jlw iz oo @ ol @S @i oo @ Jigilol
Jooo job @y aS uldonl L aS aw, Slowl @y ol culpy 55 ules olhb 1) uuSyi usiculo,
w» b «uly 95» Ol Ugowao aS (suldoyl feils wylai iisw 2o wylzs Slus s VLSS lwgi
Slo)lee pwlwl y wuddge @ ulicws Sly B ¢ oS YW 9 o> Sazs Vs «ulp

Glbo aS >91 suSyi )8 9 S Jaw ey Ligibol oyl L3gr (s Sla)leo HUS [ (sdou=o 9 selos>]
9 08T UlliSaylorw HLusl 55 "dgy Sy (seloax! Gupl" Bad b wols S)liSaylo,w Slacus,d ol
595 51 aS 23,8 s wusdlge VLIS alo,w aS 59) w90 ol W izl Aolzo al 23S0 18 LSUlo)l

UGS dgae0 WS (sdlo 053U o0 G Giuw 5l cewlow w1 393 aulo w 033U (Jol

plu sslaicl Sy LB 9 S Jio @ o pisS 9l 4 aS loy b e WS Jigilol
U asdssw plul | oW i s ool a0 el S s cglos aoby ool 5l &S wldaesS o
Sldacaes dilsg) )8 9 S [)Lid Juds @y aS 23S s gu> 393 Ug)> > aS l.g.;i Uluae ol wwlbws|
gy Vlgic @ dae ol 5l s LS, 5 S0 m b oS iles,S ugold | eloix]
@ olix U auds > cdled il b 1) Lol U auSsw oslaiwl 395 j9lsgw Slaojg,y wsls Siusigs Sl

RESWIVICY

Joy sa8 1)l (Siww Jlgiw b @y gl @ i L8 9 oS Olyao coiigiyw WLL 5> 3929 ol b
0> ooy @ Cuowl Sow usls Jlgiw ool @ sinswculo, duwly Sl 5l guy $Slos,S Jols b Sl
» Ublaslpw wlud> 5> uyols g auS Guls 593 p)le> 9 pow o9 Bladl Saiuwo; ;> U sgui osls
sl 9 3wl 05,5 uoli 1) Jgl Bad Wd aS (g0 55 aidl ) 1dlgs @S oo Sl W ol Sl

2ol assls culs, aiue) Ol s laois 3,S)ece 5l

Ul J> oly b b sgs 03,8 oslol | gl 3pmd Jao o 55 Jgilol wansiVeb SypSisv oS
Skl 1390 ol J=> ol .S oy S i Ollawlpw (saulo,b weay weils Huol,S alo w ol Gl Sl
iowsay Shy gsls Ulhlaolpw 4 Lol §> Usls 9 ols il b & SliSaylo ,w Bgais 2l
G uldy> ax 393 Olxil oul b il aSiyl 5,90 55 (849> wleMbl al)l pos (Julod )90 5> Ol a

2ol sl Lo | ulds gliows ax il g 13,90 xidlgs cows

weloizl Bgaio ~yugio Gloyuw b S)liSalow oS5 ob 4y SHliSaloyuw (gl wS i ey Jigilol
9 b adlgs S)liSalo,w (033gw) Jgoe U s Ul Sdcsulls o) A+ aS 5,8 Luwwl |, wgils
weloixl 55 9 cowsS )5 05leudl 1oy V0 g cibls adlgs JWis @ 1) sy LB L ;L 2
aS conls adlgs uhliSaslo,w Sl |y sd33L Jgy 8o 95 ¢l Egoxo > .o adlgs S)liSaylo,w
Sy ) seols seloix @8lo aS (uld)S 9 oS 5l Vlojod aSil poud wwl Hl5L o35L 25 @ s

S Lyl Wigub s azgo ol |9

91


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

ailyd plomw 55U 55 by OVgius 3w 9 Awild liSigl Glolio aub @ 1, wlowul 39 5L Lgilol
ol S9s ,d Mlg gl aS pil Hinlao puicwlgisws bo 9 390 LA pgpan b ol il aS > Ll
3biwyd oo Sy | 05 Juoul Lgilol Yo o8 0lws 15 55 Lol .S 83, |, gilgo

HIE gy
90 U widlpd plow Vsl S50 ld uns) il pinaiilei 05 ,itd S9isS aisd 95 jl uus

90 Adlg> byl A1y Auniilsd Mo Ll s> b Jay JLib g dio b Oleic @ Cowppt

Ullaolpw Sl 0550 9 Ly Adla> 051> puogi UlliSalo s Sy Sléws 9b ar Jub jl scloi> Gid
aidp s 397 ADNeS S9u0 sty O GangliS] Joiml b udlS s> g 597 adle> a0y aw b 95 lpis
as 5,8 wdles S)liSailoyw JI> il W o300 Auis Adle> S LiSalo,w 0,095 9w jl do),s N GV
Ul slayl Sl lo 9 1)l> ,18 F9tio ol culo> 5,90 a5 cacloix! 5 9 S Sldojey U Lidlss so

il aiwly blo)l ouiS o vl

il i Jo S @ wileiy U S ol [ (acloix! olpaw s9.w aS L)ls [, (o> ool weils Ol)laolpw
Al awly ppw GeLio ;5 (Ugils

Soiilyd gauices SO | G brwsi 9wl Sl ogac Sosliiwl Sl JolS Job @ Fsaio ool
LS 9,9 9 Ly [y 393 plpw Bl g0 W gy 2D 9 LidleS 506 o300 i Adle> l)lil

S b 03l 518 55 aS cewlizo ub oS il o] olo Lis> (ob o 1) Jwyes L <é9lgo Lo 45T
Jovlods (4990 =9 S,saulo,w plpw SVslo Cowppd )5 (ncloix/ ;5 9

oLl auiis 5> s ol @
SLgilol lois ioisl,/

o plos;uled Lo der 000 el p Lgilel bwgi aS wgils (seloixl Bgasn Sslalel) 51 o
@ S1 Lol .ogs elysii Hlewn pl03,S Wi GUS Gl > po &S selaixl LS 9 oS pgpie A Bglio
o s b MolS ccdliy 3939 SIYLw 655 zud 5,Scswo wsiwuin Jgilol a8 Savys ¥ U T ls
S, 9 oS oy oaoli Shy wlgles g, ey Bgrio ol wigo 0 5> il Sisles
Sl loyw Bgdio skl Sgw 4 Sy 038 el failiswe d9>90 plew HLL Gob 5l selaixl

23l Sy seloix| i

Sy b ol 898> 9 igild Rilge (Ve oV Jlw lawlgl) poungicse | wMex (ol aS weisl
GVlw awd> 5> wgils Ullaelpw bwgi loow, (ua> i S)liSalo pw Betis . loans awlis
Soauilyd (3l 09,5 o 9 angioniy b 28,8 518 agli dy00 YooV Jusol Y55 Guly 5 @S i
5,5 adlgs S)glge> 09,5 > Ul 5l 1) S)liSale w Slddgy wsils (seloixl Bgais «Sjy9LasS lucl
il (silwge UllASaulo w caiiowd pgpio ul Blicio Ulwl> aS (wgils Ul)laolpw 3l 2)Le as

Auilyd o350 Ul 5l alail ULl Qo ,w 9 Aow SOES i 9 Siwin ;b SBgLs (WBell

90


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

Ugaluo Y+ olaso ol 5l aS cowl (Vs Usadio 1Y0) 9590 Usadao )+ ¢ Syglro> (Bgdio ol adsl Bas
GVlw plpw 39w 5l aS 2SS wlzxil aS 16,1 (3> wgils Olhlaelpw . Adlgs a0l Weils 09,3 5l 9,9
20,5 Yo 5l Guw o Syli8aulorw wleloixl Bgaio 5 1) Ol aolys (uoge 55 9 AuS L By
Godio ol 55 1) 393 ol 5l i aS w05, Wbkl disiwd pupw UGS Sgw > aS (silaio,lS

Aiglos s,liSaylo w

S8 9 S plw 55 50 9 YudMSL ,wlpw 55 UEls Guol)S azwgi 5> Boio 5l Jol> sew
bwgi aS Sui> eloix] SS9 oS 5y 9 awg i )y S S ulw ) vels selouxl
aS uldje, b i adlgs SliSalo,w iguisw Slulely Ule> wlipw 5> Jsiwe OG8N
aS Wdgs Bliine 9 Lol w Ligilol WMo @y ULu,3LIS Gl 5l 485 iz (i pMel Bgais Sjlalel,
oslaiwl 395 (scloixl S, 9 S Sy i Sloyw Guol guio ol 5l Algicsw WS> awily

wcloix] 58 9 wowS Ul s aS i Sclaidl Slos b Sl Siow 5l S daogrw oS U ol
9 o Ewly 9 cowl Hhaiwl > 55 ASiswe 1w Heleuw S 9 S HUS s 1) 393 wwlio oE4L>
w09pio - Cowl 0w, L9 O Uloj aS wuwl Slowyl (seloix! HS 9 wawsS aS walw yivlxo Lo sl
51 Blosgy Bliie S Swie aS Ulp> Jwl,w 1) 9w BUgde oot WS w wWdMs> as

a4 ulojlw L 5l awls 5l 9 auS eslaiwl dg>90 oaids,) 5l WML J> Sl v Saslasiowl

S adlgs shl (g aislicw Cuoow,

oS 9 s (vl Sl Ma> S, Lso

9 Sslasl «S)lw Ssyly 5l ews Wb @ o)lal i s Ugils (seloizl Bgaio Ll
sl Sa,lb gnieso BeSii aeloisl S, 3 wowS aS Wlxosd .cowlo Sg, Lius scloisl
O 9 S VS 5l S Jows S 0 S U E9b &ewg 9 1> SeSUl ol 4 Ewly 5> S9>90
Sla,lisbe @ S Oly 395 SBeS b Bub sl 1 ciluwsl Syl Mlawlss LU osl Sl as
canals usles 5l s jepb J ) aS as SIS 9 S ol Sl ol Sy s> ulbojlw

S5 owd> |y Ll 5l s Olgicswo ol 3,100 359>9 Wl oul s> (i ivm UKol

G 9l3gw SaLLS 9 S LUS 53 1) 393 o)l seloizl Sl 9 wsS aS s Ulgicso g9, Sy
5L slad Uled 5> seloix! Sla,lS g uwsS 5,5 udles oy LIS 9 S L )y ol Jolic Ulgic
Ol o w3900 Ldles uld) )L ppw rw 1 %3S Lo il b g 35S wdles Joc jolew SawS,w
Bad L sla,ls 9 cowsS 9 (seloiz] Sla)lS 9 caewsS Gwr aS aisS sw wale wloas ¢ YIS 1,5 oKia
waosd iy siiw Sylkeo pwlwl » Wil o)lge 51 Sl 5> S Olsal seaw Slwaiping
Juods oal @ 50 3hlge (s> 53 5,8 adles Lkl L 9 )l weMe wwlis (awiwd cewasS
aS wol&id ululy b udles au>yi | eloix! S, ¢ ewsS cseloixl wllw, S 5l culo>
Joago juzs &y 4 vl oSow (elaix| Slagu))l 4 a>gi (S s SiuS paouai 1,3 Sy Oliio

Do Juaw aloleo

92


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

LS sw el as uldasS i 5l )l . pwicwd Olp> 5> 000y (il €999 AL Lo Jud (suao 5 8819 >
5 iz Ulgic @y |y Ol yiie Ola>g ASsw Gl Cowl seloix] cadgiuno Slicwly > el o
@ Jgoso 4>l ik (s8si> @S Jligs VBISIe (o Sl S Oix s IS ubylb sesl,
Wloladl ol 2SS wlssl LIS sl UlSseS 5l esleiwl 51 U aiuS sw Giuli 9 3uSsw wls,y 395 LSS
WVaaxo @ 1) il bowgi oawisdgi Jlivgy Wla>gl Ol aSiul dwol @ S sw & |, 395
Slebl 593 wleds 5> uliows OluSy Vg sulie dlgo UBLLG,S 1B Uz d) SlawS )b
il adei Sl aub Sgug, 5l asly comwl yipllw 9 ¥Size i @ LlisVgaxe aS JiuS swo
=0 Sj0LisS weio I 9 Bl LA.L_MJT Ul)lelsg wlle> 9 ) bu=o @ aS oanw oslaiwl
o duwl blesl ol a4 Obiw 5l (sug39l59, dlawi aS adssw Vlin Jdlgw S w wlo>

DADd S0

picaw 2y 5908 13,05 sl ey ueiS Solaidl o 53 Melaiz] wodgiwe” U ub,lib g9 ol Lol
CU9§.> 03S WY a0 BES b (wl WVsaxs Slalesl UJJQT)b >l a9 u;uLo)T cosvlbl Sy voew,
G,b Ul )y aS sl 5 33 VLSS 5l Jligy eauSadei el aS 1S Juols Uliwbl Algi sw
L €0 aS 3q.i oriodao Llgi sw WS> 011S W a0 TS swi 0sliw! gw cowl GusMEu U WS 95lgS]
o3 gl uwj bumo Hlaiwgs 9 wlicwgs ) in S g, ;I eslaiwl L S sw Sl as Mgg
owl ey (sJease sLel sly Ll 5l oslaiwl 9 o3y ppo oy ol 5> sylulowl Seowl
9 S UBASBLa0 whi (ulbylil 9 wleds (wSs salesl pwlwl v 1,0 VBALS B a0

cowl 5,5 5,90 3)lge ul wled jlacl aS (s s (1S welad Waeljg, wVlss

pd aS = ojlwese piolsl 1) blesl ol s> (owyp eloixl L8 9 oS LIL eb 399
i 8,0 395 Jgu S05;3b 51 UlliSaulow aS (sl ails S, Lire UlliSaloyw od 9 UBALSE a0
owl 00Lw (880 S )b seloix| Wad aS gl hodoo (sawgodo Hob 4 U aiuS v Gl (S sw
cloS ;89 LualS 4 uSsw lesl aSil Juds a4 wS,w b 5l aS ole UBauS B a0 (i Guod U
Jos 4 aaSiw > adscswe byl ) celosl g8lo 505 b aiSisw 0348k ) couy bayo (S

A0,y casdly lesl (ol S ol asS >0 Jidlgs> (sdlg adlg

2 o Salesl as g skl LU owplbus SWS )b 9 jexo 03S Pl SWS b g b >
SaS,o ) uaes L8 ol 9 Gl dee | ezl S8 9 oS Gl eloix] @3lo
9o (ol eloasl S8 9 ewS jw Vlisgs cowl S awplbus 9 %0 01iS )slo
Slas,lulow! (S i aSil 2wl i) Wbo A=) 139y adlgs a2y 95 Sliwl) > WS b a4 aolualgS
2l usy) elosl Ay 9 (WS wule) |y eloixl Sla,S 9 S asol> bhowgi oad G o
S Jollgiws 5l 9 diwd Cow)d elosx] Gladl wé, iy 390 5 Sas wlbalsS as ol
2l g0 00uS )3lo g iy Sasly lwg aS (seloix] SIS 9 S (AuS o wusd S,laslowl
035S ko wbd Hlicl 9 culos> =i ads vlin aS ol acwly 4po b oS¢ el vl Sow Jilosw
slal sy aS 2wl ansly 39>9 jw waas Sauwad, Sy sl cowl GSew .0l L8 jex0
oslaiwl S Sl lubowl I cusd (Jbio Sl 1S slo alualsS selosix! HS 9 S el WSS

.d=o golg> 5l aS (sil8aiiS ol wlxiil pKis aVsle slawled ¢ yiyiaxi Sjul &ilo

93


https://telegram.me/karnil
www.karnil.com

W LO0 JiSD AUinisgs — 2189 U9 svilp>

o,)lsl sugs> a4 WL eloix]l BB, 9 awsS aS wowl ol wawls bl a4 LU aS Sladius Guyiopo
il oaui way,ei cds b cuddgo Sl il Slo,beo 9 siuinl anils (sowgolo 9 WBlaw Blasl ¢ Jgu
9 Ul§3|9 Wdayg, Us,S >)lulwl W cowdS Lol acals I 9 > oo Gl 9
)9.19 ulod G )yd ol .\.B|9.'> >9>9 U weloi>| LSLB)IS 9 S &Sb.g UO R0 LS)D.;LMD 9 oMol

Syl 518 A 90w b Sa,lS 9 e HLasl s ugiST Ml 00 aid iy Jgol as

>0 ol 53 eloizl IS 9 oS Sl il (gl g sileMbl by el bl 5590 5> WSS )SS
iy o BS Lo puili 83l 53 bo (g Hl @ (sBlgyue Ll b sy Sloayl el cowl S
Sloas pll (sdau=o Gl @ 3l bogaxe «wlp> ulw 5l ooniw skl Slals JJds a4 adsl sla,lS
Joto Slaslaidl WMl 9 Miaxio Jo Ulojlw uw) Joaxo a0l i Gsulaul Sedled ol
9 19¢ito piuiw 2y Vlgic @ HSwl Gl b Wgio ' @suu)lS ulp> Ll KU L Y eiw; buxo
Olgic @ Wlgicso sdoaxo 9 (neloszl Blaal b abayly > (suS)line 568, Uil 9 csulil Shy 05,0w8
oslaiwl Ol 5l ailgicsw (seloixl Sa,S 9 wowsS aS sgui (il Csulyyl picww (segi adgl Az

b azwgi (silp= Gl 5 Yoo ¥ Jlw )3 (svoew) Heb @ @i lsS ilp> )lswl Sla Josll)giw>
Sasladl WMl lawsi 122V Jlw s ol ol Soyl anw pMel sugi> Slay,dl s Syusildgy )
oo U S)liSalo,w Bdgaio g 09,5 Salagi 39>9 o3ids wliw aS 1k alyl coww; Jaaxo Jgiwo
ol 5l SHleww L0)ls 39>9 HVs 5,5Ldie 1VA ggoo 5> ubls U Bgss Yov 5l G ccowl seloasl
Sl S sw oslaiiwl Hlul )l slaeudled subs)l Sl S 9 welsin S pswuw 5| B B9
il g skl ile> S JSig 5l i Slacgozo aS wisgs Ul Hlwles il S5yl 9 Uloj o>
b sbaaxo Slojes Wl @Sy Yoo 5l Giug sor0l ol aiwles ol azis dsyylsS sile>
wile> Sl lwgi 0anw un Slplosdligiws I WS, Voo 5l Guw 9 uiSw aupi 1) (seloasl

Aigloicsw osleiwl | csdsyiw,lS

S o seloaxl slas,Sloc (ubs)l 9 Gl Shy (uld pivwpw sl Sl 56 S0 Syl
Yoo » Joisie Slacgezo ol (il oS,ub & aS MM cowl” aS,ub wcwl oaub plxl
Ole>lo wils 5l L wS,w Vo La Lol gwlwl 5 aS cowl 05,8 api |, b 19 pasle
agy 2y cadscse Hh3 il 390 aS iS58 Sly "E ol LS e SpSiy Silgs HliSayle
Sl (uupde ad)) addcwe bl e ) b g elosxl @) b dauzo @) e csslaidl
S U8, 5l Vlisabl Sy Basoai pul Ul aS aS G b aiSio cubinl |y wSri SpS puoucs

(> b xlosss s>lhb asVgsiwno

8 Generally Accepted Accounting Practices

# United Nations Environment Program (UNEP)

% Coalition for Environmental Responsible Economies
°! Global Reporting Initiative

% Asset 4
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